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S&P Global and Istanbul Chamber of Industry Global Manufacturing and Turkey Sectoral PMI® April Survey:

The Global Manufacturing Purchasing Managers' Index® (PMI), prepared by S&P Global and published by the
Istanbul Chamber of Industry, fell by 0.5 points to 49.8 in April, while the survey conducted in Turkey remained
unchanged at 47.3 as in the previous month.

According to the index results; India was at the top of the Asia-Pacific Countries with an index value of 58.2, the
Philippines 53.0 and Pakistan 51.9, while the average of ASEAN countries fell to 48.7. Colombia with 51.4, Brazil
with 50.3 and the United States with 50.2 were the countries that remained above the 50 threshold in the Americas,
while Canada and Mexico continued to contract with index values of 45.3 and 44.8. Although the Eurozone
increased by 0.4 compared to the previous month with an index value of 49.0, the UK recovered slightly with an
index value of 45.4, Italy with 49.3 and Romania with an index value of 48.3, but they were the countries that
contracted the hardestin Europe.

Global Manufacturing PMI | 2024/01 2024/02 2024/03 2024/04 2024/05 2024/06 2024/07 2024/08 2024/09 2024/10 2024/11 2024/12 2025/01 2025/02 2025/03|2025/04|

Global PMI 500 603 506 503 610 509 497 495 487 494 500 496 501 506 503 | 498 Imalat PMI, Nisan 2025

Colombia 651 51,2 506 492 498 498 500 438 481 523 | 534 499 538 490 494 | 514 (>50 = Gegen aya gore iyilesme}

Brasil 528 541 536 | 859 821 525 | 540 504 632 529 623 499 507 530 518 | s03 Hindista —_—
usa 507 522 518 500 51,3 516 496 479 473 485 497 494 512 527 502 | s02 Yirsanictan p—y 1

Canada a3 497 498 494 483 493 478 495 sS04 511 520 522 518 478 | 463 | 453 Filkpinler | —

Mexica 502 523 522 510 512 511 496  4BS 473 484 499 488 491 476 465 | 448 idands S

America Continent 614 519 516 611 507 5089 502 492 493 506 515 502 51,3 600 488 | 484 Pakistan - |

Greece 547 55,7 568 55,2 549 54,0 532 52,9 50,3 512 509 53,2 52,8 52,6 55,0 53,2 Avustratya I |

Iretand 495 522 476 498 474 5010 504 494 515 499 491 513 619 516 | 530 Kolombiya | -

Poland 471 479 459 45,0 45,0 473 47,8 486 492 489 48,2 48,8 50,6 50,7 50,2 Kazakstan ] I

Nederland a3 493 51,8 525 507 432 477 482 470 466 486 484 500 496 | 492 Cin ni

Spain 492 515 522 |54 523 51,0 505 | 530 | 548 | 31 533 508 497 495 | asa Brezilya 1 |

France 431 471 462 453 464 454 | 440 | 439 4 4 41 A 450 | 458 485 | 487 F"‘:’E’; ; |

Gdanany 455 | 425 419 425 | 454 435 432 | 424 480 425 450 aes a3 | oama oo o 1l

Czech Republic 430 | 443 462 447 481 453 | 438 467 460 448 468 477 483 | a8s Tayland a

Tiirkiye 492 602 500 493  4BA 478 472 478 483 481 480 483 473 | 473 Fusys | =

Avusturia 430 | 430 4237 435 463 435 | 431 444 445 | 433 457 487 489 | 468 talya | 1

Romania 476 471 43 515 520 500 478 484 480 464 461 483 483 | 483 Hollanda T

taly a85 487 504 473 456 457 474 494 45 | 282 483 474 a8 | 493 Euro Bélgesi | -

England 470 475 503 491 512 508 621 62§ 480 470 483 469 | 449 | 454 Cekya | -

Euro Area 365 a65 461 457 473 458 458 458 452 451 466 476 486 | as0 Fransa | -

India 565 568 | B9,1 | 638 575 | 683 | BBl 6.5 565 564 57,7 563 | G581 | 582 Japonya | ..

Philippines 508 510 508 622 518 513 512 512 538 543 523 51,0 494 | 530 ""SE-“IN -

Pakistan 554 840 527 | s19 m‘:’n;: I=

Australia 501 478 473 436 497 472 475 4B5 487 473 494 478 502 504 521 | 517 FEmEa | pA—

Kazaknhstan 505 488 516 51,5 522 523 517 533 523 5.7 | B35 539 515 621 627 | 512 Ispanya —

China 508 509 511 514 517 518 498 504 433 508 5L5 505 501 508 512 | 504 i —

Taitand 457 | 453 491 486 503 517 E28 620 504 500 502 514 496 506 499 | 495 Gney Hare =

Russia 524 | 547 | 557 548 544 548 536 521 495 506 513 508 531 502 482 | 483 Torkye —

Japan 480 472 482 496 504 500 431 498 497 492 490 495 487 490 484 | 487 Endanzzya . | Nisan
Malezia 490 495 484 490 502 495 497 497 495 495 492 486 487 497 488 | 486 Avushurya | ewmm—| 49,8
Taiwan 488 486 493 50,2 50,9 53,2 529 515 50,8 50,2 515 52,7 51,1 515 49,8 47,8 Vietnam I | Mart:503
South Korea 51,2 50,7 498 49,4 516 52,0 51,4 519 48,3 483 506 49,0 50,3 45,8 49,1 475 Birlesik Krailik |

Indonesia 629 527 | 642 529 521 507 493 489 492 492 496 512 518 536 524 | 487 Myanmar E————f

Vietnamese 503 504 4998 503 503 | 47 847 524 473 512 508 498 485 492 505 | 458 Kanada =

Myanmar 443 | 487 483 499 521 507 484 | 434 | 455 484 498 504 474 485 498 | 454 Meksiha I

ASEAN 503 504 515 51,0 517 517 516 511 605 505 608 507 504 515 508 | 48,7 44 46 48 50 52 54 56 58

Istanbul Chamber of Industry Turkey Sectoral PMI® indices are created by S&P Global using the responses to
questionnaires sent to the purchasing managers of approximately 800 companies. The indices prepared for the 10
manufacturing sectors, covering production, demand, capacity, prices and purchases, are leading indicators of the
economic performance of the relevant sectors. The indices vary between 0 and 100, and an index measured above
50 indicates an increase in general compared to the previous month, while an index measured below 50
indicates a decrease in general. After seasonally adjusting the results, PMI is a composite index calculated by
weighting five separate sub-indices (New Orders (30%), Production (25%), Employment (20%), Suppliers' Delivery
Time (15%) and Input Purchases (10%)).

According to ICI Turkey Sectoral PMI® April report; Except for the Food Products sector, which has been growing
since March, all of the other 9 sectors monitored this month remained below the 50 threshold value and pointed
to a contraction. Among these, the Textile Products, Clothing and Leather Products, and Land and Sea
Vehicles Sectors took the lead as the sectors that contracted the hardest.

Sektorel PMI Genel Bakis Tlrdye Sektoral PMI Anketi
ma, >50 = Gncek aya gére halegrme, Kas 24 Nis2s Kaynaklar: stanbul Saryl Odas ve SBP Global PMI e
ma. »50= Enceiki aya gbne ilegme Hisan 228
Gida Tekstil Giyim ve Deri Adag ve Kagit Kimyasal, Plastik ve
Urdinleri Ordinleri Ortinleri Oriinleri Kauguk Oriinler da Urinler
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Source: https://www.iso.org.tr/projeler/iso-turkiye-sektorel-pmi/
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According to ICI Sectoral PMI data; Although there was a contraction in the Food Products sector, it remained
above the 50 threshold, while the other 9 sectors continued to contract. Although the Electrical and Electronic
Products sector was the fastest recovering, it remained below the threshold. The sectors that contracted the
hardest were Textile Products, Clothing and Leather Products, Land and Sea Vehicles.

ICI Sectoral PMI Data 2024/05 2024/06 2024/07 2024/08 2024/09 2024/10 2024711 2024/12 2025/01 2025/02 2025/03 | 2025/04
Food Products 50,5 50,8 489 459 477 52,4 52,2 52,0 49,9 51,2 52,1

Textile Products 47,0 441 449 [EoE ] aze 43,5 44,2 443 42,5 42,8 43,8

Clothing & Leather Products 52,4 48,2 475 445 42,5 2 44,7 44,1 47,5 43,7 45,0

Wood and Paper Products 51,7 47,9 48,2 45,0 465 [E0AN 471 46,1 441 47,2 50,9
Chemical, Plastic and Rubber Products 482 45,9 47,1 47,0 436 47,3 486 52,1 47,3 47,2 433 44,8
Mon-Metallic Mineral Products 49,7 46,6 456 46,4 43,0 433 453 46,1 45,5 47,4 48,8 46,7
Base Metal Industry 42,7 45,6 45,1 438 | 423 44,4 47,5 42,8 45,2 483 | 4is 44,9
Machinery & Metal Products 52,0 50,5 487 46,3 435 43,7 48,8 47,6 49,2 47,3 48,7 44,1
Electrical & Electronic Products 46,3 45,4 44,0 43,4 457 45,0 48,5 49,6 47,3 48,6 45,8 49,8
Land and Sea Vehicles 439 45,3 454 43,0 442 432 489 48,6 48,1 49,7 50,4 44,0
Average of All Sectors 484 47,0 465 446 442 446 476 47,3 46,7 47,3 46,9 | 455

According to New Orders data; Although there was a contraction in the Food Products sector, it remained above
the 50 threshold, while the other 9 sectors continued to contract. Although the Electrical and Electronic Products
sector was the fastest recovering, it remained below the threshold. The sectors that contracted the hardest were
Textile Products, Land and Sea Vehicles, and Clothing and Leather Products.

IS0 Sectoral New Orders 2024/05 2024/06 2024/07 2024/08 2024/08 2024/10 2024711 2024M12 2025/01 2025/02 2025/03 | 2025/04
Food Products 49,4 50,3 48,0 42,4 47,1 52,8 53,4 52,4 47,3 50,7 51,3 50,1
Textile Products 444 415 419 [864 | 394 414 | 393 409 [ @77 | 386 404 | 309
Clothing & Leather Products 53,4 46,4 45,0 424 [856 |[865 | 444 43,7 48,1 38,6 41,5 41,5
Waood and Paper Products 50,4 48,3 45,0 43,4 452 | 865 463 44,0 41,9 48,6 53,3 42,6
Chemical, Plastic and Rubber Products 45,4 41,8 45,0 43,6 39,4 42,4 47,4 54,5 48,1 447 39,6 41,8
Mon-Metallic Mineral Products 48,4 42,4 43,1 43,4 39,2 38,4 42,1 42,8 417 45,0 48,5 44,4
Base Metal Industry 303 43,5 419 433 [ 876 40,3 451 [TE74 45,0 466 @58 | 428
Machinery & Metal Products 51,4 51,2 44,0 446 30,4 38,8 47,3 44,2 48,1 46,3 48,5 41,8
Electrical & Electronic Products 442 45,4 39,9 39,4 430 42,1 482 47,1 449 476 40,6 49,3
Land and Sea Vehicles 40,7 40,6 419 | &8 39.6 39,6 46,4 48,2 43,8 49,7 48,5 40,2
Average of All Sectors 46,7 451 436 41,7 40,5 40,8 460 455 443 454 444 | 434

According to the New Export Orders data, the strongest increase among the sectors was in the Electrical and
Electronic Products and Chemical, Plastic and Rubber Products sectors, while the sectors that contracted the
hardest were the Textile Products and Clothing and Leather Products sectors.

ICl Sectoral Mew Export Orders 2024/05 2024/06 2024/07 2024/08 2024/09 2024/10 2024/11 2024/12 2025/01 2025/02 2025/03 | 2025/04
Food Products 50,5 51,4 44,6 48,1 52,5 52,3 48,2 53,6 50,7 50,4 48,5 46,4
Textile Products 537 441 46,6 40,5 450 421 44,2 45,1 432 41,3 420 | ssa4
Clothing & Leather Products 867 | 502 439 44,6 427 | 280 4s0 422 439 41,4 | 390 44,1
Wood and Paper Products 50,5 47,0 50,8 48,6 45,7 41,5 49,3 49,0 50,5 51,6 53,1 48,1
Chemical, Plastic and Rubber Products 483 421 455 48,8 48,8 46,8 50,2 52,5 51,8 473 45,2 514
Non-Metallic Mineral Products 50,4 44,8 47,5 48,7 45,0 426 429 476 45,7 45,4 50,7 48,5
Base Metal Industry 45,8 50,2 50,6 46,8 48,7 418 43,0 42,6 48,3 459 43,4 48,5
Machinery & Metal Products 49,1 | B58 54,3 487 46,8 447 48,2 454 50,3 47,6 48,4 45,1
Electrical & Electronic Products 43,4 44,9 44,7 50,9 51,4 48,0 49,2 50,1 | 551 51,5 48,2 54,1
Land and Sea Vehicles 53,8 43,9 47,4 49,9 50,2 47,0 472 48,2 49,6 48,3 44,3 47,5
Average of All Sectors 50,8 47,4 47,6 47,2 47,3 44,5 46,6 47,6 48,7 47,1 46,3 47,1
IS0 Sectoral PMI Data Development
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Food Products: Although the sector remained above the threshold value in April, the sector showed a contraction
tendency. This trend was also reflected in new orders and new export orders. While the decrease in the backlog

in the sector was also reflected in employment, the increase in input prices was not reflected in product prices.
Pl Endeks Ozeti

i =50 = Enoeki ayn gare iyllepme ma, 50 = dincekl aya gitre dedizim yok

e Tedarikgllerin
55 Yeni Yeni lhracat |  Birikmis Nihai Uriin Gireli Uriin Mal Al Testim Girdi
PMI Uretim Siparisler | Siparigieri isler Istihdam Stoku Fiyatlan Fiyatlan Miktan Sires| Stoku
s 11-24 52,2 51,3 534 48,2 49,0 458 52,7 BB 559 515 46,1 5248
45 12-24 52.0 511 524 536 506 539 522 59,5 55,0 528 502 521
01-25 499 531 473 50.7 47,5 50,7 52,4 60,3 558 508 50,8 489
40 02-25 512 524 50,7 50,4 44,6 524 506 62,0 80,1 542 50,2 49,7
a5 03-25 521 523 513 48,5 321 543 55,1 636 60,5 542 506 532
16 '1T ‘18 '19 ‘20 '21 '22 '23 24 '25 04-25 509 537 501 46,4 47,3 51,7 524 654 584 515 520 494

Textile Products: While there was a sharp contraction in the sector in April, it was observed that the same trend
was reflected in new orders and new export orders. While the backlog in the sector decreased, it was observed
that this was also reflected in employment. Although input prices rose sharply, it was seen that this was not
reflected in product prices.

P Endeks Ozeti
-5 = Tk et hiiae: ma, 50 = dnezki aya gire dedisim yok
iz ) ) ‘reda:ikqleﬂn
Yeri Yeni lhracat|  Birikmig Nihai Uriin Girdi Oriin Mal Alirn Teslim Girdi

50 PMI Oretim Siparisler | Siparizleri igler Istihdam Stoku Fiyatlan Fiyatlan Miktan Siiresi Stoku
45 1124 442 433 393 442 409 47,8 496 56,7 48,8 424 49,0 37
40 12-24 443 41,7 409 45,1 453 48,9 49,2 575 47,7 456 512 44,8
35 01-25 425 40,1 377 432 432 476 453 63,6 515 41,2 509 426
30 0235 a28 418 386 a3 38,1 4332 476 66,6 540 46,1 502 46,8
25 2. o 03-25 438 423 404 42,0 38 450 51,0 57,5 46,7 424 517 483

'16 17 '18 '19 '20 21 '22 '23 '24 '25 04-25 41,0 396 39,9 394 a4 41,0 436 64,2 46,7 412 540 407

Clothing and Leather Products: While there was a contraction in the sector in April, this was not reflected in new
orders, and a strong recovery trend was observed in new export orders. It was observed that the decrease in the
backlogin the sector was also reflected in employment. It was observed that the sharp upward trend ininput prices
was not reflected in product prices.

PMI Endeks Ozeti

ma, =50 = o aye gore yileyme ma, 50 = Gnceki aya gore degisim yok
60 Tedarikgilerin
= Yeni Yeni lhracat |  Birikmis Nihai Uriin Girdi Uriin Mal Alim Teslim Girdi
50 BMI Uretim Siparisler | Siparigleri igler Istihdam Stoku Fiyatlan Fiyatlan Miktar Siiresi Stoku
45 11-24 4.7 424 44,4 440 388 43,0 48,6 54,6 51,8 40,6 46,1 40,6
40 12-24 44 407 43,7 422 41,1 439 440 545 49,8 423 492 446
35 01-25 475 458 46,1 439 411 48,7 514 62,4 55,1 45,6 479 46,7
30 02-25 437 440 38,5 414 363 47,1 443 50,1 541 196 492 408
25 o ) 03-25 450 455 415 39,0 370 484 40,8 543 50,8 356 496 392

‘16 '17 '18 ‘19 '20 ‘21 '22 ‘23 '24 '25 04-25 438 432 41,5 441 332 438 494 64,5 51,7 421 510 443

Wood and Paper Products: While there was a sharp contraction in the sector in April, a decrease was observed in
new orders and new export orders. While it was observed that the decrease in the backlog of the sector was also
reflected in employment, it was observed that the increase in input prices was partially reflected in product prices.

PMI Endeks Ozeti

I 280-= Cnoekl ay QUrrifiagme mia. 50 = Bnceki aya gire degisim yok
o Tedarlkgilerin
55 Yeni Yeni lhracat | Birkmis Nihai Urlin Girdi Urlin Mal Alm Teslim Glrd|
50 PMI Uratim Siparigler | Siparigleri iler Istihelam Staku Fiyatlan Fiyatlari Miktart Siiresi Stoku
45 11-24 47,1 473 46,3 45,3 45,0 478 A58 57.7 539 50,5 529 47.7
40 12-24 46,1 448 44,0 49,0 49,6 479 48,2 58,5 519 43,5 50,2 458
35 01-25 441 424 419 50,5 454 476 483 63,6 552 41,2 538 446
5 0225 472 483 466 516 5,7 46,3 435 724 63,0 47,0 522 a7
2 0325 50,9 513 53,3 53,1 430 494 480 649 584 49,4 506 483

16 '17 '18 '18 '20 '?1 ‘22 '23 '24 '35 04-25 45,1 45,2 42,6 46,1 433 488 474 67,4 60,5 430 531 425

Chemical, Plastic and Rubber Products: While there was a slight recovery in the sector in April, the same trend
was observed in new orders and new export orders. Despite the sharp decline in backlogs, there was an increase in
employment. It was observed that the sharp rise in input prices could not be reflected in product prices.

P Endeks Ozeti
i, =50 = dnoed aya gare hilesme ma, 50 = ainceki aya giie degisim yok
L+ Tedarikgilerin
60 Yeni Yeniihracat|  Birikmis Mihai Uriin Girdi Urtin Mal Alirm Teshim Girdi
55 PMI Uretim Siparigler |  Siparigler| Isler Istihdam Stoky Fiyatlan Fiyatlan Miktan Siresi Stoku
= 11-24 48,6 454 474 502 420 50.8 486 536 508 446 49,0 498
12:24 52,1 532 54,5 525 50,6 48,9 51,2 595 54,0 50,8 482 489
4 0125 43 446 46,1 518 442 497 493 59,1 536 196 498 487
40 0225 47,2 463 447 473 46,8 48,3 47,6 65,3 568 48,1 492 498
a5 03-25 433 386 396 452 44,0 473 57.5 639 552 444 57 503
'16 ‘17 '18 '19 ‘20 '21 ‘22 '23 '24 ‘25 04-25 448 397 48 514 7.7 51,7 475 69,0 554 423 500 44,6
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Non-Metallic Mineral Products: In April, the contraction in the sector was also reflected in production, new orders
and new export orders, while a downward trend was observed in backlogs and employment. It was observed that
the increase in input prices of the sector was also reflected in product prices.

My Endeks Ozeti

ma, »60 = Gncaki aya obre iiesma
ma, 50 = dnceki aya gore deqlsim yok

65

&0 Tedarikgilerin

= Yenl Birlkmls Nihai Urtin Girdl Uran Mal Alim Teslim Glrd!

=0 FMI Uretim Siparigler | Siparigleri isler Istihdam Stoku Fiyatlan Fiyatlan Miktan Siresi Stoku

a5 11-24 453 44,2 42,1 439 45,8 444 549 49,8 44,3 48,0 466

a0 12-24 46,1 46,8 428 20 45,8 50,2 64,1 55,1 412 492 478

a5 01-25 455 45.6 41,7 41,3 49,7 50,4 65,9 54,3 473 518 446

30 02-25 474 46,9 45,0 45,5 49,2 51,7 56,6 514 50,0 502 48,5

25 03-25 488 50.5 46,5 470 504 50,0 60,6 53,9 50,5 506 472
‘16 '17 18 ‘19 ‘20 21 ‘22 ‘23 ‘24 '35 04-25 45,7 44,2 444 46,2 49,8 45,4 63,5 55.6 44,9 50,0 484

Base Metal Industry: While there was a slight recovery in the sector in April, it was observed that this was also
reflected in new orders and new export orders. Although there was no increase in the backlogs of the sector, a strong
increase was observed in employment. It was observed that the sharp decline in input prices was also reflected in
product prices.

M Endeks Ozeti

=50 dnce ey g iyleyme ma, 50 = dnceki aya gore dedisim yok
S Tedarlksilerin
60 Yeni Yeni Ihracat|  Birkmig Nihal Uriin Girdi Uriin Mal Alim Teslim Gird|
55 /J\ m(\n PMI (retim Siparisler | Siparigleri igler Istihdam Stoku Fiyatlan Fiyatlari Miktan Stresi Stoku
50 Vaa "n 11-24 475 483 45,1 43,0 44,0 47,8 46,5 558 508 48,5 49,0 46,7
45 \ﬂ/ \(/ W w 1224 428 ns 374 428 40,1 419 422 513 18,8 414 52,2 44,8
40 01-25 452 414 450 45,3 423 487 442 574 534 42,2 508 426
a5 02-25 483 503 466 459 468 472 454 65,6 56,3 470 40,2 467
a0 03-25 419 436 359 434 45,1 44,3 46,0 60,1 576 42,7 536 444

'16 '17 18 '19 '20 '21 '22 '23 '24 '25 04-25 449 423 426 485 453 498 445 56,5 546 411 51,0 425

Machinery and Metal Products: While the contraction in the sector continued, it was seen that this was reflected
in new orders and new export orders. Despite a slightincrease in backlogs, employment declined. Despite the sharp
rise in input prices, the downward trend in product prices continued.

PMI Endeks Ozeti

il S0 Srceid ayR oo iflegine mia, 50 = Bnceki aya gore degisim yek
65 Tedarikgilerin
£9 Yeni Yeni lhracat]  Birikmis Nihal Uriin Glrdl (Oriin Mal Alim Teslim Glrdi
55 PMI Uretim Siparigler | Siparigleri igler Istihdam Stoku Fiyatlan Fivatlan Mktan Siresi Stoku
50 1124 488 483 473 482 480 508 485 589 540 495 490 26,6
45 12-24 47,6 47,0 44,2 45,4 434 51,8 5,2 584 59,2 477 50,2 47,0
40 0-25 45,2 488 481 503 433 51,7 333 636 59,0 46,5 509 48,7
ET 0225 473 449 46,3 476 476 49,2 473 633 583 479 481 451
30 ; ; 2 03-25 46,7 446 46,5 484 41,2 493 458 60,3 578 445 50,6 431

16 '17 '18 '19 '20 '21 '22 23 '24 'Z5 04-25 44,1 424 41,8 45,1 424 478 47,4 658 56,7 44,1 531 435

Electrical and Electronic Products: In April, the recovery trend in the sector was also reflected in production, new
orders and new export orders. Despite the increase in backlogs, there was a decrease in employment. Despite the
decline ininput prices, a sharp rise was observed in product prices.

PMI Endeks Ozeti

B P TR R G W ma, 50= tineeks aya gire dedigim yok
50 Tedarikgilerin
= Yeni  (Yenilhracat)  Birikmis NihalUrin — Girdi Oriin MalAlim  Teslim Gird|
50 PMI Uretim Siparisler | Siparlgleri igler Istihdam Stoku Fiyatlan Fiyatlan Miktari Stiresi Stoku
45 11-24 485 493 482 492 447 47,7 485 59,3 53,0 46,2 50,1 46,6
40 12-24 48,6 50,0 471 50,1 484 49,9 523 576 508 49,7 47.2 310
35 01-25 473 455 449 55.1 47,4 476 453 643 51.B 47,5 458 541
20 02-25 48,6 471 476 51,5 46,7 50,3 49,5 65,6 571 47,0 48,2 474
25 | . 03-25 45,8 451 40,6 48,2 446 515 488 64.6 533 46,3 454 433

16 'LT ‘18 '19 20 '21 '22 '23 ‘24 '25 04-25 45,8 50,0 49,3 54,1 533 49,8 548 61,5 57,7 50,7 531 54,7

Land and Sea Vehicles: The sharp contraction in the sector in April was also reflected in production and new
orders, but there was some recovery in new export orders. In parallel with the decline in backlogs, a sharp decrease
was observed in employment. It was observed that the sharp increase in input prices was not reflected in product

prices.

FMI Endeks Gzeti

. 550 = Orcekl ays glice lilesme ma, 50 = oncek aya gére dadigim yoi

o Tedarlkgilerin

sa Yeri [ (Yer Ihvacat)  Birikenis NihaiOin  Girdi Oréin MalAlim  Teslim Girdi

a5 PMI Uretim Siparigler | Siparigleri igler Istihdam Stoky Fiyatlan Fiyatlar Miktan Siiresi Stoku

:: 11-24 489 474 46,4 472 47,0 528 46,7 60,2 518 515 49,0 4958

g 12.24 186 48,0 48,2 482 46,5 49,9 492 58,5 54,0 48,7 51,2 189
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Finalword: "Industry is one of the pillars of the country's economy. ltis not possible to develop without rising
in this area.” M. Kemal Atatiirk
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Weekly Economic Data:

- According to CBRT data; In the week of May 02, the CBRT's Gross Reserves decreased to 138.5 billion USD,

while Net Reserves excluding SWAPs decreased to 13.8 billion USD. $§
- According to BRSA data; In the week of 02 May, the total of KKM decreased by 25 billion TL to 660 billion .V
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- According to CBRT data; In the week of May 02, Foreign Investors made net sales of USD 1,161 million on the
Government Bonds and Domestic Debt Securities (GDDS) side, while they made net purchases of USD 174

million on the Equities side. 38
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- According to CBRT data; Foreign Exchange Deposits decreased by 825 million USD in the week of 02 May, while
the total portfolio outflows of foreigners in 2025 was 6 billion usp ¥
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- According to CBRT data; In the week of May 02, Consumer Loans increased by 41.0% year-on-year, while the

growth in

- According to HMB data; In April, the Treasury Cash Deficit (the difference between the sum of the revenues
collected in cash and the privatization fund revenues and the expenses paid in cash of the general budget, whichis
part of the central budget) was 183 billion TL, while the cash deficit in 2025 reached a total of 1,085 billion TL.$§
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- According to TurkStat data; In March,

Industrial Production increased by 3.4% on a monthly basis and

increased by 2.5% on an annual basis. Year 2025 1. In the quarter, it contracted by -2.2%:
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- According to CBRT data; In April, the

BLOOMBERGHT.COM Bloomberg (V)

fellto 72.1, while the PPl-based

Real Effective Exchange Rate fell to 93.2. (It is calculated by taking the weighted geometric average of the ratio of
the price level of our country to the price levels of the countries with which we do foreign trade. The increase in the
real effective exchange rate shows that the TL has appreciated in real terms, in other words, the price of Turkish
goods in terms of foreign goods has increased. Indices are calculated on the basis of (2003=100)).\/

- According to the research of ICI and S&P Global; Although the ICI Export Climate Index fell to 50.8 in April, it
remained above the 50 threshold. (It is calculated by adding together and weighting the PMI production indices in
national PMI surveys. Indices above 50.0 indicate an improvement in the export climate, while values below

50.0 indicate deterioration).x
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- According to TurkStat data; In April, Consumer Price Inflation rose to
annual basis. Producer Price Inflation, on the other hand,
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on a monthly basis and 37.9% on an

rose to on a monthly basis and decreased to

22.5% on an annual basis. However, on an annual basis, the CPI-PPI gap increased to 15.4%.38
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- According to TurkStat data; In April, Food Products with the highest year-on-year price increase in Main
Expenditure Groups was Food Products with 36.09%, while Clothing and Footwear with 16.92% increased the
leastyear-on-year. On a monthly basis, the price increased the most with 6.50%, while the price increased the least

by 0.94% in Communication. $§
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onomic Data Released Last Week:

In Turkey, Consumer Price Inflation (CPI) for April was announced as 37.86% on an annual basis, below the expectation
(38.0%) and the previous (38.10%).%

In Turkey, Consumer Price Inflation (CPI) for April was announced as 3.0% on a monthly basis, below the expectation
(3.10%) and the previous (2.46%) .

In the US, the Services Purchasing Managers' Index (PMI) for April was announced as 50.8, below the expectation (51.4)
and the previous (54.4) 3§

Inthe US, the ISM (Institute of Resource Management) Non-Manufacturing Purchasing Managers' Index (PMI)
for Aprilwas announced as 51.6, above the expectation (50.2) and the previous (50.8).

In the US, the weekly increase or decrease in Crude Oil Inventories was announced as -2,032M, below the expectation
(-1,700M) and above the previous (-2,696M). (If Crude Oil Inventories increase, crude oil prices fall. If Crude Oil Inventories
fall, crude oil prices increase).

Inthe US, the Federal Reserve (FED) announced the Policy Rate at 0.50%, in line with expectations (0.50%) and previous
(0.50%).

In the UK, the Central Bank (BOE) announced the Policy Rate at 4.25%, in line with expectations (4.25%) and below the
previous one (4.50%).

In the US, Jobless Claims were announced at 238K, below the expectation (231K) and the previous (241 K).\/

Economic Data Released Last Week: Economic Data to be Released This Week:
Time Gur, Imp. Event Actual  Forecast Pravious Time Cur. Imp. Event Actual  Forecast Previous
Monday, May 5, 2025 Tuesday, May 13, 2025
All Day . Holiday Japan - Children's Day
15:30 E UsD & Core CPI (MoM) (Agr) 0.3% 0.1%
All Day - Holiday China - Labor Day
o [ * o & A y A
All Day - Hollday China - Labor Day 1830 usb 2 CPI (MoM) (Apr) 0.3% 0.1%
AlDay & Hollday United Kingdom - Bank Holiday 15:30 E usD 4 CPI (YaY) (Apr) 24% 24%
All Day o Holiday United Kingdom - Bank Hodday Wednesday, May 14, 2025
1645 = UsD + o & S&P Global Sorvices PMI (Apr) 50.8 51.4 54.4 08:00 W EUR +* 3 German CPI (MoM) (Apr) 0.4% 0.3%
17:00 = UsD :i:‘r]Nf""“a”“’-*-‘"'ri"‘J PMi 51.6 50.2 50.8 17:30 E usd Crude Oil Inventories -2.032M
= Thursday, May 15, 2025
T e 150 Nen-Manufacturing Prices i =
17:00 = USD & % % o 65.1 61.2 LU 0800 G GEP * GOP (YaY) (Q1) 1.6%
Tuesday, May €, 2028 08:00 & GBP GOP (MoM) (Mar) 0.0% 0.5%
All Day Heolid: Japan - Greenery Day = F
L = il i 0900 & cep GOP (Qo0) (1) § 0.6% 0.1%
20:00 = usbh kW 4 10-Year Naote Auction 4.342% 4.435%
18:30 & usD Core Retail Sales (Mol) (Apr} 0.3% 0.5%
‘Wednesday, May 7, 2025
17:30 = usD " Grude Oil Inveniones -2.032M  -1,700M -2 BABM 15:30 & usD initial Jobless Claims 279K 228K
21:00 & usD " FOMC Statement ; Philadelphia Fed Manufacturin
15:30 & UsD * ¥ 2 Z 9 -89 =264
21:00 & UsD k * Fed Interest Rate Decsion 4.50% 4.50% 4.50% Indesx (May)
21:30 & usb " FOMC Prass Conference « 18:30 £ usD * & FPI (MoM) (Apr) 0.2% -0.4%
Thursday, May B, 2025 18:30 E UsD & 4 % Retall Sales (MaM) (Apr) 0.0% 1.4%
BoE Interest Rate Decision
14:02 56 GBF % & & (May) 4.25% 4.25% 4.50% 15:40 = usDp i 7 Fed Chair Powed Speaks
15:30 B ush $ Initkal Jobless Claims 228K 231K 244K Friday, May 16, 2025
20:00 & usD . 30-Year Bond Auction 4.819% 4.813% 02:50 * JPY k W GOP (Qol) (O} 1% 06%
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Weekly Central Registry Agency (CRA) Data:

- According to the Central Registry Agency (CRA) data, the number of investors in the stock market decreased to
6,598,780 people in the week of May 09 (previously 6,611,107), while the total amount of investments made was 13.46
trillion TL (previously 13.19 trillion TL). The number of investors in Mutual Funds was 5,562,735 (previously 5,562,496),
while the total market capitalization of the invested funds was 5.49 trillion TL (previously 5.41 trillion TL).
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Domestic-Foreign Equity Analysis: Money Market Umbrella Fund Monthly Fund Flow:
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The most profitable funds in Takasbank: Money Market Umbrella Fund top gainers:
Oweenty C'monthly  C'Quarterty ' Semi-annuatly ' From January 1 l ® 1 Year l Ci3vears 5 vears
Those yielding the Highest Return
50 PPT  ATLAS PORTTOY PARA PINASAS (TLI FONU 3946 LB 252000 16.9362) 61.3449
73.2028% PPN HURDL PORTFGY PARA PIYASAS! (TL) FOMU 40576 112158 253108 16,6343] 613054 | 19,3754
GOL  FONERLA PORTFOY RARA PIYASASI (TL) FONLU L7785 108575 150799 16.7659] 60.8275
éb 59.5725% WYY HEDEF POATFCY PARA PIYASAS (TL) FONU LHETT 109021 49634 16575 408027 | 1968736
WIE  TRIVE PORTFOY PARA FIYASASI (TL) FONU BT M3 AT 16.6144] 607370
& ABIBLEE L4 F417H  44.6308% BGP AW PORTFOY ULUNCO PARA PIVASASI TLI FONU AMS4 100 49372 15832| en7ioe | 1@9.77Ez  2sTIm
é 40 ) TINUAL FORTTON BIRNC PARA PIYACASL (TL) I 10892 250011 165733 eoati4| 1356499
20043 25 8EE% 55 mozon NRG  NEO PORTFOY BIRINCI PARA PIYASASI FONU 39015 108057 148476 16.5217| en5983 | 00,1579
. AFP ROTA PORTFOY RARA PRASASI (TL) FONU ITES WTOT 46047 te.3926] 603225 | 1939449
m) TIRAAT PORTFOY BASAK PARA FIvASAS) (TL) Fan 4.07<8 10. 6986 FER L] 18311 402504 190.1%80
IRY INVEQ PORTFOY PARA PIYASAS (TL) FONU 37743 10,6357 245118 16.7240] e0.2187
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Precious  Money Paricipation Debr Hedge Mixad Fund Of  Varlable Stock
Metals Market  Umbrella Securities Umbrella  Umbrella Funds Umbrella  Umbrella L PERFORM PORTFUY FIRA PYASASI [TL} FONL 3 o0 10 5934 34.5830 16.2398]  60.0940
Umbiella  Umbrella Fund Umbrella Fund Fund U'mbrella Fund Fund Aca FARDUS POATFENY BARA PiYASAS] (TL) FOM yamm  jioEry as.oam 1eerm9] sd.oxas
Fund Fund Fund Fund
PRY PUSLILA PORTPOY PARA PivASAS| (TL) FOMY 39585 11,2897 25,0053 16,8428 60.0424
i,
Ciweerly  iManthly ) Quarterly ' Semi-annually Orivear Cl3vears ()5 Years C'Quarterly  'Semi-annually From January 1 '1Year '3Years 5 Years
Those yielding the Highest Return Those yielding the Highest Return
0 35.7064% 1%
12 11.. ?..! .?8?6
30
10
§ T.9658%
20 17.231%
2 : 16.2650% 16.2484% z
E 11.7051% Es 5.3274%  5.2324%  5.2019%
o T : %]
10 B.8329% 87813k R 3.8578%  3.7993%
B9 1.0347%
. .
¢ -
o " —_—
-2 8841%
. -0.1052%
=18 =2 . . )
Precious Participation Money Hedge Debt Mixed  Fund Of  Varisble  Stock Precious  Mixed  Fund Of  Variable Participation Money Hedge Debt Stock
Metals  Umbrells  Market  Umbrella Securities Umbrella  Funds  Umbrells  Umbrella Metals  Umbrclla  Funds  Umbrella Umbrella  Market  Umbrella  Securities Umnbrella
Umbrella  Fund  Umbrella  Fand  Umbrella Fund  Umbrella  Fund FFund Umbrcila Fund  Umbrella Fand Fund Umbrella  Fund  Umbrella  Fund
Fund Fund Fund Fund Fund Fund Fund Fund
Source: https://www.tefas.gov.tr/Default.aspx Source: https://www.tefas.gov.tr/FonKarsilastirma.aspx
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Weekly Central Bank (CBRT) Data:

- According to the CBRT's Weekly Money and Banking Statistics, total TL deposits increased by TL 3.68 billion
in the week of May 2, while FX deposits decreased by USD 0.82 billion on a parity-adjusted basis.v

- On the Securities side, Net Changes in Non-Residents' Portfolios; While there was an inflow of 173.6 million
USD in Equities, there was an outflow of 1,161.9 billion USD in GDDS (Government Domestic Debt Securities). 8

April 25,2025 May 2,2025
Weekly Residents’' Deposits with Banks g:::;i:cess ®mion 5 hicn
M oney and Net Transactions Total 2184 -1,190.5
Banking
Statistics TRY FX Domestic Market Total 3745 1,019.2
Deposit Deposit T pre
b £, 2009 (billion &) (billion $) Non-Residents Holdingsof ~ 2Nores 324 173.6
Securities (Net Transaction) e
May 2, 2025 12,389.83 123.51 GODS* 4767 e
April 25, 2025 12,386.15 194.85 Other Domestic Matket Issuances 946 -30.8
Weekly Change 368 -1.354 May 82025 International Market Total 1561 M3
: = General Government issuances 1269 -182.7
Weskly Chance - -0.82
Other Internationa Market ISsuances 191 ne
Share in Total 62.56% ———— P R — B cervattari T

Deposits *

Real Rates of Return on Financial Investment Instruments (April 2025):

-According to TurkStat calculations; When discounted by the consumer price index (CPI), the highest realreturn
is gold bullion with a monthly rate of 8.54%, a quarterly rate of 19.69%, a semi-annual basis of 12.36% and an
annual basis of 16.55% It became the investment instrument that provided the highest real return to its investors.

e e of
NMontny rate of m;-;nr;);r&t‘}o
change (%)
15
10{ B30 854 ]
5 407 383 A e 7.93
0.4¢ 020 5 3 :
0 £ " 003 _
L0 cuze 04 —
s 1 '
10 T T | .58 -9.45
0903 -10.14 215 4 -12.26 1309
15 2
Gold fnget) Eurp Depostt interast US Dallar GDDI Stock exchange Gold fingot) fiis Genostirterest US Dotiar 300! Stock exchange
= Real proft fate 00 the base ofD-PPI sReal DOM rale on the base of CPI mReal profit rate on the base ofD-PFI #Real poitrate on the base ofCP1
Semi-annual eteof Annual rate of
change (%) change (%}
207 1815 07 aiis
30
20 16.55 16.28
10
0
-10
2
-10.51 0 i
15 o 2917
Gold (ngot)  Depost interest Euro US Dollar ool Stock exchange Gold {ngot) Daposki interast Euro e al]] US Dollar Stock exchange
s Reslproft raie on e base oD FFI WRealprott rae on the base o1CPI =Rezl profit rale on the base ofD-PPI =Real profit mte on the base of CPI
Monthly Concordat Data:
et hamn (R Yillik ve Aylik Konkordato Sayilan Geligimi i @ I o)
e g inas Taselk Toplam - iluk ve Aylik Konkordato Sayilan Geligimi i 142008, 3004, r Cok Nerhordzto lea fler (01102028, 30,04
2018 1384 10 s 13 0 149 ; A
2018 137 158§ W T 3109 i
2000 419 EE1 E41 1M 363 1464 000 enr I 5. ot N 1
2021 451 3S1 695 116 401 1319
202 4 307 B 60 M oloM Teiotl I I rry Fi
223 519 351 400 65 171 1308 }
W4 173 87 M 12 14 27% Ou - o IR 10
025 | TEr 5 330 53 33 134 om0 Wi i bralit I lo I T3
MM0s 172 B A2 8 11 26K §
W08 14 @ 42 4 3 e, AT rarage—t o [ L6
M B3 e @ T 7 2 iy
202408 104 5 - 32 i 1020 Horphn Syl I N Lol B
;00 M B s 1B oW @ W ok L 2o )
M40 15 10 = W U " Rl .
M 152 196 W0 12 10 B e e 87 255 357 S—— Pop—
Wil e 14 83 24 10 887 we g i W zsa 263 250 323 206 300 l I I i
M0l 2 1B T A W A . --.- I.Il. ll Okl [ 7 bih [ &
R e e R § 8P PN DD P iy B R Wit I 0
;%M e 122 72 18 A 338 PSS & “-,u & nu.‘ _@u 1“"’ 'P1b P & &
%m04 M@ 13 & W 12 3

- According to the concordat data, the number of companies that took a temporary grace decision increased to
199 in April, while the number of companies that took a final deadline decision was 136. While the total number

was 357 in April, the number of companies that received concordat in 2025 increased to 1394 in total.
Kaynak: https://www.konkordatotakip.com/
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Development of Bounced Cheque Amount : Development of the Number of Bounced Cheques:

= erip By

Dy | DB | Dy HeLEm

Ak EAMOM G

Annualincrease %39,23 | Annualincrease %27,21

- According to CBRT data, the amount of bounced cheques increased to 15,679,099,660.-TL (previously
7,786,908,870.-TL) in April, while the number of bounced cheques increased to 22,566 (previously 10,261).“

Source: https://evds2.tcmb.gov.tr/index.php?/evds/searchEvdsValue/QGthcsWfxLFsxLFrc8SxekA=

Development of Consumer Loans: Development of Non-Performing Consumer Loans:

1 <) intiyag (TRY) [Toplam] [Sektor]

1 o) intiyag (TRY) [Toplam] [Sektar]
1.640.000 80.000
1.620.000 100
1.600.000 16.000
> .
& 1580000 = 1000
'E 1.560.000 |E
S 1.540.000 S 72.000
S 1520000 Year-to-date increase 13.27% s o : 0
1.500.000 /70 68.000 Year-to-date increase 36.04%

. 0 .
1.480.000 Annualincrease 45.82% Annualincrease 130.42%

66.000
1.460.000 64.000
o Ll el Lol s o o e} o ] o Sl © o
f],éb (‘Qq.' q{é‘l« n{::‘v r\Q‘L Q,Qn’ (§v ’Lé‘( q’é‘/ n@/ qs‘}'b n& F]SSL f}S;{
& o & & & e & & & & & & & &
AS o A o » @ o) AS o AS o W & Qs

- According to BRSA data; As of May 02, the total amount of Consumer Loans disbursed increased to TL
1,621,285 million (previous month TL 1,571,380 million), while the amount of Non-Performing Consumer Loans
increased to TL 79,912 million (previous month TL 74,218 million).x

The Development of Personal Credit Cards: The Development of Non-Performing Personal Credit Cards:

[ sireysel Kredi Kartlari (8+9) (TRY) [Toplam] [Sektér]

[ Bireysel Kredi Kartlar (TRY) [Toplam] [Sekor]
2.100.000 84.000
82.000
2.050.000 - 80.000 -
> Year-to-date increase 13.02% > 78.000 Year-to-date increase 45.20%
E 2.000.000 Annualincrease 47.25% E 76.000 Annualincrease 228.00%
j c
5 S 74.000
= 1.950.000 = 72.000
= = 70.000
1.900.000 68.000
66.000
1.850.000 64.000
o o ) ) o o o o o o © o o ©
g il & ol & ol & ol o ol ol Ol & il
& & & & s & & & & & & & ol &
A3 > AY > w & o A o AS N W & )

- According to BRSA data; As of May 02, the total number of Personal Credit Cards used increased to TL
2,080,480 million (previous month TL 1,972,452 million), while the amount of Non-Performing Retail Credit Cards
increased to TL 82,329 million (previous month TL 75,735 million).x

Development of SME Loans: Development of Non-Performing SME Loans:

1 KOBI Kredileri (Bilgi) (TRY) [Toplam] [Sekt&r]

[ KOBI Kredileri (Bilgi) (TRY) [Toplam] [Sektér]
4.800.000 120.000
4.750.000 )
4.700.000 115.000
> 4.650.000 >
£ 4600000 @ Moo
~ 4.600. =
S 4.550.000 S 105.000
2 4.500.000 =
= 4450000 = 100.000
4.400.000 Year-to-date increase 35.11% 95.000 Year-to-date increase of 29.33%
4.350.000 Annualincrease 45.82% Annualincrease 104.35%
4.300.000 90.000
0 o ) B o o o o o o o o o o
,gnq’ ,.;’SL’ & & v & & & v & & v & &
¥ N2 v v N v v v NG v v i
& & & & S & & ¥ o & & & s &
Al a A T w & @ AT «- AT T w J v
a GV N e L ~

- According to BRSA data; As of May 02, the total amount of SME Loans disbursed increased to TL 4,777,157

million (previous month TL 4,604,983 million), while the amount of Non-Performing SME Loans increased to TL

115,388 million (previous month TL 108,047 million).x
Source: https://www.bddk.org.tr/BultenHaftalik/
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Weighted average loan and deposit rates for the week of 02.05.2025 published by the CBRT :

Weighted Average Interest Rates Applied to Loans Granted by Banks 25.04.2025 02.05.2025 y okl - e o
Personal (TRY)(Flow Data, %) 73,09 74,03

1 (TRY)( Real Person O ft A ){Flow Data, %) 74,50 74,81
Vehicle (TRY)(Flow Data, %) 43,74 43,09 ) |
Housing (TRY){Flow Data, %) 39,65 40,00 i | | \ ol
Commercial (TRY){Flow Data, %} 62,63 63,33 1l 1ulll | | | 1
Commercial Loans {(EUR)(Flow Data, %) 7,21 6,33 | N i m”HH
e - oo 11T _ l
Commercial Loans (TRY)(Excluding Cor. Overdraft Acc. and Cor. Credit Cards){Flow Data, %) 57,63 59,19
Consumer Loan (TRY)(Personal+Vehicle+Housing)(Flow Data, %) 67,56 69,42 = = —= _ T ——
Consumer Loan (TRY)(Per.+Vehicle+Housing){Inc. Real Per. Overdraft Acc.)(Flow Data, %) 72,66 73,36 e e
Weighted Average Interest Rates Applied to Deposits Opened by Banks 25.04.2025 02.05.2025 o < Snign | 3208 [y | Ui |
Up to 1 Month (EUR Deposits){Flow Data, %) 1,44 1,48
Up to 3 Months (EUR Deposits)(Flow Data, %) 1,22 1,35 e o
Total (EUR Depasits)(Flow Data, %) 1,43 1,51 [t =7
Up to 1 Month (TRY Deposits)(Flow Data, %) 53,75 55,54 |ttt
Up to 3 Months (TRY Deposits)(Flow Data, %) 56,58 57,90 i i T ]
Total (TRY Deposits)(Flow Data, %) 54,27 55,86 T ey e
Up to 1 Month (USD Depesits){Flow Data, %) 1,96 222
Up to 3 Months (USD Deposits)(Flow Data, %] 2,14 2,42
Total (USD Deposits)(Flow Data, %) 2,05 2,29 —r—— — — - -
Source: https://evds2.tcmb.gov.tr/index.php? /serieMarl 3

Break-even points of 100,000.-USD with TL and USD returns:
January February March April May June July August September  October November December

USDTRY Month-End FWD Rate 31,3218 32,8578 34,4652 35,8974 37,6105 39,2919 41,0229 42,7473 44,4099 46,1215 47,7717 48,4706
USDTRY Month-End Rate 35,7630 36,3812 37,8337 38,3684 37,6105 39,2019 41,0229 42,7473 44,4009 46,1215 47,7717 49,4706
USDTRY Month-End Break-even 37,1064 37,5844 39,1500 39,8091 39,1519 40,8485 42,7041 44,4992 46,1692 48,0116 49,6641 51,4980
TRY Deposit Interest Rate 50,70 49,55 48,53 52,77 55,54 55,54 55,54 55,54 55,54 55,54 55,54 55,54
USD Deposit interest Rate 1,80 1,73 1,89 2,25 2,23 2,22 2,22 2,27 2,22 2,22 2,22 2,22
TL Principal + Interest (Net) €3.714.897 $3.762.580 £3.923.716 #3.986.612 £3.920.722 &4.000623 &4.276.451 #4.456.212 &4.623.444 £4.807.950 £4.973.435 $5.157.080
USD Princigal + Interest {Net) $100.115  $100.110  $100.120  $100.143  $100.141  $100.141  $100.141  $100.41  $100.141  $100.141 5100141  $100.141

Note: The table is based entirely on mathematical calculations and is not an exchange rate forecast or prediction! Taking into account the weighted average depositinterest rates applied by
the banks stated in the table and taken from the CBRT website, the 1-month return of 100,000.-USD and its equivalent TL was rated, and the break-even rate at which the TL return and the USD
return were equalized was calculated. The Forward rates on the top line are the rates that are the result of the mathematical calculation.

Current Prices in Energy, Metals and Agricultural Products Markets (08.05.2025):

Energy Price Day % Waeelkhy Monthly YTD YoY Date

Crude Oil 61.085 1.155 1.93% 4.64% 1.54% -14.86% -22.06% 00:15

usovabl

Brent 63.913 1.073 1.71% 4.21% 0.86% -14.43% -22.85% 00:15

usDuBhl

Natural gas 3.7865 0.1945 4.45% 6.59% 4.36% 68.36% 2359

USDYMMB

Metals Price Day % Weekly Manthly YTD YoY Date

Gold 3323.64 7.31 0.22% 2.76% 4.39% 26.84% 41.07% 2359

UsOitex

Silver 32.714 0.283 0.87% 2.37T% 5.06% 13.45% 16.34% 2358

UsDites

Copper 4.6067 D.0615 1.35% -0.90% 5.62% 15.71% -1.28% 23:58

UsDiLbs

Steel 3049.00 ¥ 19.00 -0.62% -0.85% -0.78% -7.89% -12.39% May/09
CNY/T

Lithium 65250 0 0.00% -2.76% -9,06% -13.08% -40.41% May/09
CNYTT

Iron Qre CNY 696.00 ¥ 4.50 -0.64% -2.45% -1.56% -10.65% -20.32% May/09
GNYIT

Platinum 985.00 206 2.11% 3.69% B8.45% 11.29% -1.05% 23:59

USOM.ce

HRC Steel 890.00 0.00 0.00% 1.83% -4.30% 25.53% 14.10% May/09
usovT

Iron Ore 98.55 0.32 0.33% -0.71% -0,50% -4,88% -15.74% May/09
usovT

Titanium 50.50 A.0.00 0.00% 0.00% 4.12% 13.48% -3.81% May/09
CNY/RG

Aluminum 2421.10 12,35 0.51% -0.79% 2.20% -511% -4.29% May/09
usoT

Agricultural Price Day % Weekly Monthly YTD YoY Date

Soybeans 1043.84 7.09 0.68% -0.48% 1.43% 4.56% -13.31% 00:15
USd/Bu

Wheat 504.25 ¥ars -1.71% -4.23% -6.27% -8.57% -24.00% May/09
Usd/Bu

Corn 440.7722 1.7722 0.40% -4,30% -8.70% -3.82% -6.12% 00:15
UsaBU

Coffee 385.64 Vo.s88 -0.22% 1.39% 15.29% 23.44% 94.83% 00:10
USatbe

Cotton 66.724 0.028 0.04% -1.87% 0.25% -2.39% -13.71% 00:10
Usditbs

Cocoa 9184.50 55,22 0.60% 2.84% 12.88% -20.16% -1.25% May/09
usavT

Urea 482.25 ¥ o950 -1.93% 1.90% 20.56% 42.89% 67.01% May/08
usovT

Di-ammanium 642.50 2.50 0.39% 0.39% 0.78% 11.26% 26.60% May/08
ST

Magnesium 18200 400 2.25% 3.41% 4.60% 7.06% -6.19% May/09
CNYIT
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Weekly Outlook in Global Markets:
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stk T, May 1, 2055 9 LTC-A it i Hame. = B Ask Hiah Lo Ghg.= Tme
¢ m USDTRY ON FWD 1223 4000 1264.5500 1284 SHO0 4481100 TES.8E00  21:03:00
H“'A/ " USDTRY TN FWD 427.0000 431.0000 12010000 2857000 7046000  21:03:00
USDTRY SN FWD 424.0000 436.0000 424 0000 4380000  134.5000 21:08:31
| _— USDTRY 1W FWD 2941.5000 31415000  3490.8999 3141.5000  -92.2000 13:48:33
< it
- USDTRY SW FWD 3450.0000 3650.0000  3490.8099 3507.2000  267.2000  6:00:07
b/ i USDTRY 2W FWD 6204.4702 68044702 6567.5000 6294.0000  326.9700 14:56:37
J/J- ik USDTRY 3W FWD 9350.5000 50.5000 93505000 9539.5000  B45.3000 13:47:06
Sl USDTRY 1M FWD 13485 5596 142055596 148165000 14182.0000 1133.0601  14:55:37
S USDTRY 2M FWD 278019102 288051895 282508008  27774.0000 21764099  14:55:37
USDTRY 3M FWD 410732383 429732383 418600000  41968.5000 25782400  14:55:37
-"I A0k USDTRY 4M FWD 53740 8398 87832617 S617T4 1016 S58373.1018 487 5400 0g/os5
I USDTRY 5M FWD 681201484  T1800,0234 681861797  71880.0234 2250000 13:44:48
Na ‘/!"\'/ ot USDTRY 6M FWD BOG50.5000  85650.5000  B4770.0000  84764,0000  -330.5000  14:55:37
. .U-\. USDTRY ™M FWD 95561.5703 101161,5703 97005.0000 B8145.6719 456.2100 08/05
f Ten W 7 i s n s 5 W s o USDTRY 5Y FWD 1100030312  115603.0312 1124225000  112061.0000  585.0000 0805
USDTRY OM FWD  122060.8516  120060.8516  126884.5000 1276540000 -1318.1500 14:55:37
W irdghien USDTRY 1Y FWD 1626736875 1T2673.6B76 1695180000  1BG720.0000 -1584.6100  14:65:37
Weekly Opening = 38,5803.-TL Weekly Close 38,7554.-TL %  Trend Tracking 37,8000.-TL
heatstantuek Trargviowcem May 10, 2028 2 UTC-4 tarhisce yaywiand Name Bid Ask High Low Chg. Time =
WA I EURTRY ON FWD 471.5300 503,2000 487 3650 4873850 262300 21:03:00
1300040
||N EURTRY TN FWD 432.6100 517.0700 432.6100 516.8500  -63.4700 21:03:00
hJ i EURTRY SWFWD 35726001 38220000 35726001 38220000 1017700  6:00:08
i ]
|"V“' 100000 EURTRY 2W FWD 74735000 7373.8999 7373.5000 73738999 6604600  16:00:05
/_/ 0101 EURTRY 3WFWD 7112610926 712614004 112610096 112614004  B56.1700  16:00:05
’l 00 EURTRY 1M FWD 17354.5996 18364, 3008 17358.2500 168540096 14132600 14:58:35
] i .| -
rm e I'\J.{\' o EURTRY 2ZM FWD 32748.5508 33060,.6052 335231016 33788.6016 G624.7600  14:55:30
i \"'\‘_'_,xk LY " EURTRYSMFWD  49114.8402 506105000 491417500 506105000 10509500  14:55:30
i\ 708000
f.""/ A (‘\a“"".a'v"v\\_.w EURTRY 6MFWD  101143.0000 1018053984 1011430000 1018053984 37623000  6:00:08
Hotot
/J\a" - EURTRY OMFWD  152889.5000 1542547031 1520895000 1542547031 50356490  6:00:08
A i EURTRY 1Y FWD 2049930938 2069322031 2040930936 2068322031 63552508  6:00:08
LT i o o e e HE W W b EURTRY 2V FWD 4457122500 4605276562 4457122500 4B05276562  -7ATB0D  21:00:01
W Tradirgiew EURTRY 5Y FWD  -55407.6016  -10840.2002  -330238023  -33023.9023 15.0000 18/01
Weekly Opening = 43,7696.-TL Weekly Close 43,6509.-TL ¥  Trend Tracking 44,2500.-TL
beabstarturk Trrgviowaam May 10, 2025 -6 104 carhings veymbadi Name : B Ak High Low chg. Timae -
EURUSD ON FWD 08380 0.T220 1.8910 0.7T220 -1.2520 21:03:00
jV 114004 EURUSD TN FWD 0.6EBD 0.6800 0.6700 0.6800 0.0180 21:03:00
H lIJH EURUSD SN FWD 0 6880 0 8B40 06740 06700 0.0180 21:03:00
g ] EURUSD SW FWD 46900 47700 47500 47400 01300 16:00:08
ﬂhl P\]\l\ll | : EURUSD 2W FWD G4200 8 5200 9 4000 84700 06100 16:00:08
{ \.\.""f || J EURUSD 3W FWD 14,2800 14,3800 14,2000 14,3800 0.0100  16:00:08
M \\1 Il LN EURUSD 1M FWD 212200 212300 212300 24 2300 00700 14:58:35
~eM a “\JI i ) il M\ EURUSD 2M FWD 42,7100 45,9100 44,3300 43,9600 06000 16:04:02
i W ;N '\.V’ i fl \,f‘) 106304 EURUSD 3M FWD 50100 68.3100 66 G200 66,7100 05300 16:04:02
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\n I g EURUSD 5M FWD 107.1800 118.9500 1127400 142.6600 -5.6400 9:14:00
lV lll r‘l’ll\f ) EURUSD 6M FWD 132.1500 137.4500 134 6700 134 8500 1.6000 16:06:02
'f Vﬁ I'\‘I“\ |'\rhl\/ 140 EURUSD 7TM FWD 152.0500 162 9500 157.3000 157.6000 -5.1500 16:10:03
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T Trading Ve EURUSD 1¥ FWD 2530100 258 8100 256 7300 256 5300 18100 16:02:02
Weekly Opening = 1,1332.-USD Weekly Close 1,1248.-USD ¥ Trend Tracking 1,1196.-USD
USD/JPY ® usD/CNY il
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Weekly Opening  144,272.-JPY Weekly Close 145,374.-JPY % Trend Tracking 142,27.-JPY
Weekly Opening = 7,2205.-CNY Weekly Close 7,2359.-CNY # Trend Tracking -.-
1 5 HURUMSAL

FiINANSMAN

*blackdot TEMA =



& TEMA GRUP

Turkey 2-Year Bond (maturity date of 12.08.2026)

US 2-Year Bond (maturity date 30.04.2027)
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TR 2 Years Weekly Opening = %44,52 Weekly Close %44,29 ¥ Trend Tracking  -.-
U.S. 2 Year Weekly Opening  %3,816 Weekly Close %3,889 1t Trend Tracking = %4,45
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BIST100(TL) Weekly Opening  9,170.65 Weekly Close  9,390.51 * Trend Tracking 9,475
BIST100(USD) Weekly Opening 237,66 Weekly Close 242,42 ¢ Trend Tracking = 243,00
ONS Gold (XAU/USD) ONS Silver (XAG/USD)
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XAU/USD | Weekly Opening  3.259,82.-USD  Weekly Close @ 3.325,06.-USD 4 Trend Tracking @ 3,300.-USD
XAG/USD = Weekly Opening 32,343.-USD = Weekly Close 32,722.-USD § Trend Tracking  33,00.-USD
Gold - Silver (XAU-XAG) Gold/Silver Ratio
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XAU/XAG Weekly Opening 100,606 Weekly Close 101,621 #  Trend Tracking 101,00
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Brent Oil

Natural Gas

Beatartiek Trdrg\avenn, May 10, 2005 133BUTCH tarkiros yayelind)
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Brent Oil Weekly Opening =~ 59,65-USD  Weekly Close 63,88.-USD ¢ Trend Tracking  64,70.-USD
Natural Gas = Weekly Opening  3,586.-USD = Weekly Close @ 3,706.-USD + Trend Tracking  3,610.-USD

Copper Futures

Aluminum Futures
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Copper
Aluminium

Weekly Opening

Weekly Opening | 2.437,9.-U

DXY (US dollar Index) Index

4,7085.-USD

Weekly Close
Weekly Close

4,6522.-USD ¥ Trend Tracking 4,8300.-USD
2.388,6.-USD ¢ Trend Tracking

VIX (Volatilite) Index
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DXY Weekly Opening 99,747 Weekly Close 100,424 + Trend Tracking = 104.44
VIX Weekly Opening 24,25 Weekly Close 21,89 ¥ Trend Tracking  -.-
Baltic Dry Index (BADI) - Baltic Dry Cargo Index Freightos Baltic Index [FBX] - Container Index
hesstantak Trdrehiauan, M 1 205 J247UTC st vy !.:reightos - Freightos Baltic Index [FBEX] - Global Container Index (Weekly)
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Baltic Dry Weekly Opening 1.421.-USD Weekly Close 1.299-USD ¥
Freightos Weekly Opening  2,014.20.-USD Weekly Close 2,046.50-USD 1+
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