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TurkStat Housing Sales Numbers and Real Estate Sector Outlook (April 2025): 
 

- According to TurkStat data; Total Housing Sales across Turkey increased by 56.6% in April compared to the same 
month of the previous year  and amounted to 118,359 units. Housing sales increased by 27.9% in the January-April 
period compared to the same period of the previous year and amounted to 454,145 units. 

 

 

- The provinces with the highest number of housing sales were Istanbul with 19,820 units, Ankara with 10,203 units 
and Izmir with 7,513 units, respectively,  while the provinces with the lowest number were Ardahan with 28 units, 
Bayburt with 33 units and Tunceli with 63 units, respectively. 
 

 
 

 
Source: https://data.tuik.gov.tr/Bulten/Index?p=Konut-Satis-Istatistikleri-Nisan-2025-54140&dil=1 
 

MONTHLY AND 12-MONTH CUMULATIVE HOUSING SALES NUMBERS ANNUAL AND 12-MONTH CUMULATIVE HOUSING SALES NUMBERS 

https://data.tuik.gov.tr/Bulten/Index?p=Konut-Satis-Istatistikleri-Nisan-2025-54140&dil=1
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- Mortgage Housing Sales increased by 147.0% in April compared to the same month of the previous year and 
became 17,465 units, while the share of mortgage sales in total housing sales was 14.8%. 4,245 mortgaged 
housing sales took place first-hand.  
- Other Housing Sales increased by 47.3% in April compared to the same month of the previous year and reached 
100,894 units, while the share of other sales in total housing sales was 85.2%. 
 

 

 

- First-Hand Housing Sales increased by 43.8% in April compared to the same month of the previous year and 
reached 34,633 units, while the share of first-hand housing sales in total housing sales was 29.3%. 
- Second-Hand Housing Sales increased by 62.6% in April compared to the same month of the previous year and 
reached 83,726 units, while the share of second-hand housing sales in total housing sales was 70.7%. 
 

 
-  Housing sales to foreigners; In April, it increased by 13.2% compared to the same month of the previous year 
and became 1,440 units, while the share of housing sales to foreigners in total housing sales was 1.2%. The 
provinces with the highest number of housing sales to foreigners were Istanbul with 529 units, Antalya with 497 
units and Mersin with 117 units, respectively. 
- According to the nationalities of the country, the highest number of housing sales were made to the citizens of 
the Russian Federation with 276 units, Iran with 128 units and Ukraine with 120 units, respectively. 

First Hand Sales and Second Hand Sales Quantities and Trend Developments 
 

Mortgage Sales and Other Sales Quantities and Trend Developments 
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Source: https://www.endeksa.com/tr/analiz/turkiye/endeks/satilik/konut 
 

 

 

 

Housing m2 Unit Prices for Sale in Turkey 

Rental Housing m2 Unit Prices in Turkey 

HOUSE PRICES FOR SALE IN TÜRKİYE TÜRKİYE RENTAL HOUSE PRICES 

TÜRKİYE HOUSING FOR SALE AVERAGES TÜRKİYE RENTAL HOUSING AVERAGES 

Development and Share of Total Housing Sales and Sales to Foreigners 
 

https://www.endeksa.com/tr/analiz/turkiye/endeks/satilik/konut
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10 years (120 months) term sample housing loan calculations for 2,000,000.-TL: 

 

 

 

 
 

- According to the CBRT's analysis titled "The Effect of Gold Price-Driven Wealth Increase on Housing and Automobile 
Markets"; With the increase in geopolitical uncertainties on a global scale and the intense gold purchases of central banks, 
gold prices in international markets increased by approximately 77% in US dollars in the September  2023-April 2025 period 
(Graph 1), and with the contribution of this price increase, there was an increase in the share of gold, one of the traditional 
wealth holding instruments in our country, in deposits (Graph 2). 

 
It is seen that the ratio of gold deposits to savings deposits differed significantly between provinces in September 2023, when 
gold prices began to increase rapidly (Figure 1). Based on the fact that there was no significant development that would cause 
the provinces to differ from each other to a large extent in the relevant period, when the effects of the gold price on the housing 
and automobile markets through the increase in wealth are examined, taking into account the differentiation in question; that 
the share of gold in deposits is high It is observed that housing unit prices in the provinces have diverged significantly from other 
provinces since the last quarter of 2023 (Graph 3). 
 

 
While there was no relationship between housing unit prices and gold deposit rate before the increase in gold prices, 
a positive and statistically significant relationship is observed between gold deposit rate and housing unit prices in 
2023Q4 and beyond (Graph 4). Considering the positive relationship between the share of gold and housing prices, 
it can be said that the gold-based wealth effect has an upward effect on housing prices (Graph 5). In summary, it is 
stated that the increase in gold prices after September 2023 caused an increase in demand in the housing and 
automobile markets, and an increase in prices in the housing market, whose supply is inflexible, and an increase in 
the number of sales in the automobile market, whose supply is relatively flexible. 
 

 
 

The last word: "Property is a lie, property is a lie; And you linger for a bit!" Turkish proverb 
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Weekly Economic Data:  
- According to HMB data; In April, the Central Government Budget had a deficit of 174.7 billion TL, and the total 
budget deficit for 12 months reached 2.3 trillion TL.  
- According to CBRT data; In March, the current account deficit decreased to 4.1 billion USD on a monthly basis, 
while the current account deficit decreased to 12.6 billion USD on an annual basis.  

  
 

- According to TurkStat data; 1st of 2025. On a quarterly basis, Industrial Production contracted by 2.2%, while 
Retail Sales increased by 9.8%.  
- According to TurkStat data; In March, Retail Sales decreased by 1.4% on a monthly basis, while the increase was 
9.2% on an annual basis.  

  
 

- According to TurkStat data; In March, on an annual basis, Construction Cost increased by 23.2%, while Housing 
Prices increased by 32.3%.  
- According to TurkStat data; In 2024, the Total Number of Births decreased to 937,559 children, while the 
Fertility Rate (which refers to the average number of children a woman can give birth to in the 15-49 age group, 
which is the fertile period) decreased to 1.48 children.  

  
 

10 provinces with the highest and lowest total fertility rate (2024)                Comparison of total fertility rate with European Union member states (2023) 
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Economic Data Released Last Week:  
• In Turkey, March Retail Sales data was announced as -1.4% on a monthly basis, below the expectation (-,-) and the 

previous (1.2%).  
• In the US, the Core Consumer Price Inflation (CPI) for April came in at 0.2% on a monthly basis, below expectations (0.3%) 

and above the previous level (0.1%).  
• In the US, the Consumer Price Inflation (CPI) for April was 2.3% year-on-year, below expectations (2.4%) and previously 

(2.4%).  
• In the US, the Consumer Price Inflation (CPI) for April was 0.2% on a monthly basis, below the expectation (0.3%) and 

above the previous (-0.1%).  
• In Germany, the Consumer Price Inflation (CPI) for April was 0.4% on a monthly basis, in line with expectations (0.4%) and 

above the previous one (0.3%).  
• In the US, the weekly increase or decrease in Crude Oil Inventories was announced as 3,454M, above the expectation (-

2,000M) and the previous (-2,032M).(If Crude Oil Inventories increase, crude oil prices fall. If Crude Oil Inventories fall, 
crude oil prices increase).  

• In the UK, 1. Quarterly Gross Domestic Product (GDP)  was  0.7%, above expectations (0.6%) and previously 
(0.1%) .  

• In the UK, 1. Gross Domestic Product (GDP)  for the quarter was announced as 1.3% year-on-year, above 
expectations (1.2%) and below the previous (1.5%).  

• In the UK, the Gross Domestic Product (GDP) for March was announced as 0.2% on a monthly basis, above 
expectations (0%) and below the previous (0.5%).  

• In the US, Retail Sales for April came in at 0.1% month-on-month, below expectations (0.3%) and previously (0.8%).  
• In the US, Jobless Benefit Applications were announced as 229K, in line with the expectation (229K) and the previous 

(229K).  
• In the U.S., the Philadelphia Fed Manufacturing Index for May (which tracks regional manufacturing 

conditions in the Northeast of the U.S. and is the leading indicator for manufacturing conditions across the 
country) was below expectations (-11.3) and previously (-26.4) It was announced as -0.4.  

• In the US, Producer Price Inflation (PPI) for April was -0.5% on a monthly basis, below expectations (0.2%) and previously 
(0.0%).  

• In the US, April Retail Sales came in at 0.1% month-on-month, above expectations (0.0%) and below the previous rate 
(1.7%).  

• In Japan, 1. Quarterly Gross Domestic Product (GDP)  was -0.2%, below expectations (-0.1%) and previously 
(0.6%).  

 

Economic Data Released Last Week:  Economic Data to be Released This Week:   
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Weekly Central Registry Agency (CRA) Data:  
 

- According to the Central Registry Agency (CRA) data, the number of investors in the stock market decreased to 
6,578,330 people in the week of May 16 (previously 6,598,780), while the total amount of investments made was 
13.82 trillion TL (previously 13.46 trillion TL). The number of investors in Mutual Funds was 5,570,842 (previously 
5,562,735), while the total market capitalization of the invested funds was TL 5.60 trillion (previously TL 5.49 
trillion). 
 

  
 

Domestic-Foreign Equity Analysis:  Money Market Umbrella Fund Monthly Fund Flow: 

   

   
Source: https://www.vap.org.tr/yerli-yabanci-pay-senedi-analizi                                               Source: https://www.vap.org.tr/fon-turleri-bazinda-nakit-akisi 
 

The most profitable funds in Takasbank:  Money Market Umbrella Fund top gainers: 

  
 

  
Source: https://www.tefas.gov.tr/Default.aspx                     Source: https://www.tefas.gov.tr/FonKarsilastirma.aspx 

https://www.vap.org.tr/yerli-yabanci-pay-senedi-analizi
https://www.vap.org.tr/fon-turleri-bazinda-nakit-akisi
https://www.tefas.gov.tr/Default.aspx
https://www.tefas.gov.tr/FonKarsilastirma.aspx
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Weekly Central Bank (CBRT) Data:  
 

- According to the CBRT's Weekly Money and Banking Statistics, total TL deposits decreased by TL 68.03 billion 
in the week of May 09, while FX deposits decreased by USD 0.71 billion on a parity-adjusted basis.  
- On the Securities side, Net Changes in Non-Residents' Portfolios; While there was an inflow of 102 million USD 
in Equities, there was an inflow of 933.7 million USD in GDDS (Government Domestic Debt Securities).  
 

   
 

- According to CBRT data; In March, the Private Sector's Loan Debt from Abroad increased by USD 10.4 billion to 
USD 167.1 billion in the long term, while it decreased by USD 0.1 billion to USD 15.5 billion in the short term. In 
total, loan debt increased by USD 3.7 billion to USD 182.6 billion. 
 

  
 

-  While 59.4.2% of the 167.1 billion USD long loan debt obtained by the private sector from abroad consists of 
USD, 31.9% of Euro, 2.2% of TL and 6.5% of other currencies, 38.2% of the 15.5 billion USD short-term loan debt 
consists of USD, 15% of Euro, 44.2% of TL and 2.6% of other currencies.  
-  When the maturity distribution of the total loan debt provided by the Private Sector from abroad up to 1 year is 
examined,  it is seen that the total debt amount is 56.6 billion USD. Of this amount, USD 38.8 billion belongs to 
banks, USD 13.4 billion to non-financial institutions, and USD 4.3 billion to non-banking financial institutions. 
 

  
 

- Balance of Payments Statistics announced by  the CBRT (It is a statistical table in which all trade of goods and 
services made by residents of an economy with residents of other economies within a certain period and the 
receivables and liabilities of this economy with other economies are recorded on the basis of the principle of double 
registration at the time of change of ownership. Thanks to this table, the changes in the total external debt and 
assets of the country are observed and the economic relations with other countries are seen). In  March, the Current 
Account had a deficit of USD 4.1 billion on a monthly basis, while  the 12-month deficit increased to USD 12.6 
billion.  
- Net direct investments contributed USD 5.5 billion, net portfolio investments USD 13.2 billion, loans USD 37.9 
billion and commercial loans USD 1.7 billion to the financing of the annualized current account deficit in March 
2025. Net effective and deposits had a negative impact of USD 21.4 billion. The Central Bank's net reserves in foreign 
currency increased by USD 11.7 billion. 
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 According to the results of the May 2025 Market Participants Survey announced by the CBRT, which consists of 
the responses of 66 participants consisting of real sector and financial sector representatives; 
- The current year-end consumer inflation (CPI) expectation  increased  to 30.35% (previous 29.98%), 12-month 
CPI expectation increased to 25.06% (previous 25.56%) and 24-month CPI expectation increased to 17.77% 
(previous 17.69%).  
- The current month-end overnight interest rate expectation increased to  49% (previous 46%), while the one-
week repo auction rate expectation  was realized as 42.96% (previously 39.24%). 

  
 

- The current year-end exchange rate (USD/TL) expectation increased to 43.70.-TL (previous 43.60.-TL)  and the 
exchange rate expectation for the next 12 months increased to 46.62.-TL (previous 45.85.-TL). 
- GDP growth forecast for 2025 decreased to 2.9% (previous 3.0%),  while GDP growth forecast for 2026 
decreased to 3.7% (previous 3.8%). 
 

  
 

- According to the data of the Commercial Real Estate Price Index (an indicator for monitoring changes in 
commercial real estate prices) published by the CBRT, the 1st Commercial Real Estate Price Index of 2025. It 
decreased by 5.2% in the quarter to 32.4%.   
- When the developments in the three major provinces are evaluated, commercial real estate price indices 
increased by 5.1% in Istanbul, 9.7% in Ankara and 9.8% in Izmir in the first quarter of 2025 compared to the previous 
quarter. Index values increased by 21.4% in Istanbul, 37.5% in Ankara and 35.3% in Izmir compared to the same 
quarter of the previous year. 
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Weighted average loan and deposit rates for the week of 09.05.2025 published by the CBRT : 

  
 

  
Source: https://evds2.tcmb.gov.tr/index.php?/evds/serieMarket/#collapse_3 
 

Break-even points of 100,000.-USD with TL and USD returns: 

 
Note: The table is based entirely on mathematical calculations and is not an exchange rate forecast or prediction! Taking into account the weighted average deposit interest rates applied by 
the banks stated in the table and taken from the CBRT website, the 1-month return of 100,000.-USD and its equivalent TL was proportioned, and the break-even rate at which the TL return and the 
USD return were equalized was calculated. The Forward rates on the top line are the rates that are the result of the mathematical calculation. 
 

Current Prices in Energy, Metals and Agricultural Products Markets (16.05.2025): 

 

 

 

 

 

 

 

 

https://evds2.tcmb.gov.tr/index.php?/evds/serieMarket/#collapse_3
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Global Markets Weekly Outlook:  
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USD/TRY 

   
Weekly Opening 38,7351.-TL Weekly Close 38,8712.-TL   Trend Tracking 37,8000.-TL 

 

EUR/TRY 

  
Weekly Opening 43,5598.-TL Weekly Close 43,3867.-TL  Trend Tracking 44,2500.-TL 

 

EUR/USD 

  
Weekly Opening 1,1233.-USD Weekly Close 1,1163.-USD  Trend Tracking 1,1196.-USD 

 

USD/JPY  USD/CNY  

  
Weekly Opening 145,936.-JPY Weekly Close 145,633.-JPY     Trend Tracking 142,27.-JPY 
Weekly Opening 7,2203.-CNY Weekly Close 7,2085.-CNY Trend Tracking -.- 
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Turkey 2-Year Bond (maturity date of 12.08.2026) US 2-Year Bond (maturity date 30.04.2027) 

  
TR 2 Years Weekly Opening %44,29 Weekly Close %42,32 Trend Tracking -.- 
U.S. 2 Year Weekly Opening %3,933 Weekly Close %3,993    Trend Tracking %4,45 

 

BIST 100 (TRY)  BIST 100 (USD) 

   
BIST100(TL) Weekly Opening 9.611,21 Weekly Close 9.668,36 Trend Tracking   9,475 
BIST100(USD) Weekly Opening     248,09 Weekly Close     248,98 Trend Tracking 243,00 

 

ONS Gold (XAU/USD) ONS Silver (XAG/USD) 

  
XAU/USD Weekly Opening 3.279,81.-USD Weekly Close 3.203,48.-USD   Trend Tracking 3,300.-USD 
XAG/USD Weekly Opening     32,956.-USD Weekly Close     32,290.-USD  Trend Tracking 33,00.-USD 

 

Gold - Silver (XAU-XAG) Gold/Silver Ratio 

  
XAU/XAG Weekly Opening 99,544 Weekly Close 99,159  Trend Tracking 101,00 
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Brent Oil Natural Gas 

  
Brent Oil Weekly Opening  64,68-USD Weekly Close 65,31.-USD     Trend Tracking 64,70.-USD 
Natural Gas Weekly Opening 3,660.-USD Weekly Close 3,280.-USD  Trend Tracking 3,610.-USD 

 

Copper Futures Aluminum Futures 

  
Copper Weekly Opening  4,6915.-USD Weekly Close  4,5897.-USD  Trend Tracking 4,8300.-USD 
Aluminium Weekly Opening 2.439,1.-USD Weekly Close 2.454,4.-USD  Trend Tracking -.- 

 

DXY (US dolar Index)  VIX (Volatility) Index 

  
DXY Weekly Opening 100,56 Weekly Close   100,97 Trend Tracking 104.44 
VIX Weekly Opening    19,89 Weekly Close      17,25      Trend Tracking -.- 

 

Baltic Dry Index (BADI) – Baltic Dry Cargo Index Freightos Baltic Index [FBX] - Container Index 

  
Baltic Dry Weekly Opening        1.304.-USD Weekly Close       1.388-USD 
Freightos Weekly Opening 2,046.50.-USD Weekly Close 2,090.35-USD  

 


