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CBRT Financial Stability Report 2025-1 (Real Sector Developments)):

- The ratio of total indebtedness of the real sector to GDP continues to decline in the recent period, mainly due
to the decrease in TL debt of firms (Chart lll.2.1). Although the ratio of TL debt to GDP of the real sector has
decreased slightly due to the tight monetary policy and the constraints in TL loan growth in the recent period, FX
debt has increased slightly due to low FX loan costs, itis thought that FX indebtedness growth will slow down in the
upcoming period with the reduction of the growth limit on FX loans to 0.5% per month (Chart [11.2.2).

- In the last 1 year, the ratio of real sector debt to GDP has decreased by 7.8 points, while the decline in the
indebtedness of peer countries (0.34 points) is limited (Chart I11.2.3). Turkey's real sector debt-to-GDP ratio is
39.7%, well below its peer country average (61.9%) (Chart I11.2.4).
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- External debt rollover ratios of real sector firms continued to increase despite a limited decline in March (Chart
[11.2.5). The improvement in the macroeconomic outlook, expectations and the continuation of the positive outlook
in external financing conditions are also thought to be effective in this. In addition, FX loans and bond issuances
from abroad also support the recent rise in the external debt rollover ratio (Chart I11.2.6).

- While firms' financial leverage remained flat after the limited increase in FX debt and the slowdown in deposit
growth, it is seen that it continues to remain at low levels when looking at it historically (Chart Ill.2.7). This also
shows that real sector firms are resilient to tight financial conditions. The ratio of firms' net assets (assets-liabilities)
to GDP has remained flat in the recent period (Chart 111.2.8).

Grafik I11.2.5: Reel Sektériin Dig Borg Grafik 111.2.6: Reel Sektériin Yurt Disi YP Grafik 11.2.7: Reel Sektorin Finansal Grafik 111.2.8: Reel Sektoran Finansal Borg ve
Yenileme Orani (& Aylik, %) Kredileri ve lhr_ﬂ_l;l_a[l (Milyar ABD Dolar) Borg/Varlik Oram [Oran) Varlik Geligimi (%)
200 —{abaric SErmaye Saytlan Y Krediler Finanzal Borg / Finansal Varlk — ok /GSYIH ) — oGS Y H
Yurt Degineda lhrag Edilen Takhw (Warhk - Borg)fGEyiH 80
175 Yurt Dugi YP Kradiler (Sal E} .
50 15 60
150 a6
= 125 g " ‘ ‘ ‘ o
L T .\ﬂ ¥ — 100 s + + -~y - - — T <0
L\‘\J 75 70 by & g
50 40
T 20 :
25 60 6 ~ o = = 4 @ o= i
2 g =5 § 8 3§ 4 2 8 8% ®# /8 ® #8 = 5 3 & 8§ & 1 ez &£ 8 82488 8
3 = = = a = =3 & = & & s S s . - - L S S T A T |
Kaynak: TCMB Son Gozlem: 03.25 Kaynas: TCMB Son Gazlerm: 03.25  Kaynak: TCMB Son Gielern: 03.25 Kaynak: TOMB Son Gorlemn: 03.25

-The FX open position of the real sector continues to increase, but remains behind its highest level historically. In
addition, the ratio of firms' open interest to annual export revenue has increased to 59%, but is still below its
historical average (87%) (Chart 111.2.9).

-The FX open position of the real sector continues to increase, but remains behind its highest level historically. In
addition, the ratio of firms' open interest to annual export revenue has increased to 59%, but is still below its
historical average (87%) (Chart 111.2.9).

- The corporate sector's short-term net FX position continued to decline, falling below its historical average and
approaching USD 12 billion (Chart [11.2.11).

- FX liquid assets of real sector firms are equalto 1.1 times their short-term FX liabilities, while FX deposits are
equalto 0.6 times their short-term FX liabilities (Chart 111.2.12).
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- Pursuant to the regulation made in May 2018, the access to FX loans of companies with FX credit risks of less than
USD 15 million was linked to the export revenues of these companies for the last three years. FX loan utilization
trends of firms with a risk of less than USD 15 million affected by the regulation and above USD 15 million affected
by the regulation were analyzed using microdata (Chart 111.2.13). Accordingly;

- FX credit risk of companies with FX credit risk of less than USD 15 million increased by 45% to USD 33.1 billion
as of February 2025, which was USD 22.9 billion as of December 2023, while the number of companies using FX
loans increased by 54% to over 34 thousand.

- As of December 2023, the credit risk of companies with FX credit risk of more than USD 15 million, which was USD
169 billion, increased by 18% to USD 200 billion, while the number of companies with FX loans increased by 30%.
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- The share of SMEs in TL commercial loans increased, reaching 55% by April 2025. The share of SMEs in FX loans,
which are dominated by corporate firms, also increased slightly to 13% (Chart 111.2.14).

- Looking at access to financing according to foreign trade status, it is seen that net exporter firms have significantly
increased their total loan growth adjusted for exchange rate effects as of the beginning of 2024 (Chart 111.2.15).

- While the ratio of TL deposits to GDP of real sector firms continued to be above its historical average (8%) (Chart
[11.2.16), the ratio of FX deposits to GDP, including CCC accounts, declined to 5% as of February 2025. On the other
hand, in March 2025, after the volatility in the financial markets, the ratio of FX deposits to GDP increased to 6%, as
some of the companies switched to FX deposits. Accordingly, although there was some upward movement in the
share of FX commercial deposits in total commercial deposits, the ratio of TL commercial deposits to total deposits
remained above its historical average (51%) (Chart [11.2.17).
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-Inthe last 1 year, FXloans obtained by the real sector from within the country grew by 62.5%, while the growth
of TL loans remained at the level of 39%. The growth rate of FX loans obtained by the real sector from abroad is
lower. In addition, while the share of domestic issuances in the financing provided by the real sector from non-bank
sources remained relatively flat, foreign issuances increased slightly. Due to the high course of TL financing costs,
the real sector's issuances from abroad increased (Table I11.2.1).

- The ratio of financial assets of the real sector to GDP continued to decline and stood at 15.3% as of April 2025
(Table l11.2.2). The closures in CCC accounts continued to be reflected in the financial assets of the real sector, and
the ratio of CCC accounts to GDP decreased from 2.2% in March 2024 to 0.1% in April 2025. On the other hand,
following the increase in FX commercial deposits as of the beginning of 2025, the share of TL commercial deposits
decreased slightly to 8.6%.
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- While the number of private companies that employ at least one employee and make SSI premium payments on
behalf of their employees is approaching 2 million as of the first quarter of 2025, the number of companies with
stock commercial loans among these companies is approximately 750 thousand (Chart|l1.2.1.1). At the end of 2019,
the share of companies with loans in the total increased from 21.9% to 38.1% as of the latest data. On a quarterly
basis, the number of new firms entering the labor market increased rapidly during the 2021-23 monetary expansion
period and reached the 80-85 thousand band, and although it declined slightly during the subsequent tightening
period, it still continues at the level of 75 thousand (Chart l11.2.1.2).

- When we look at the loan utilization of the companies entering the employment market in the period they entered
and in the following quarter, the rate of those who used current loans in the relevant quarter or the next quarter
among the companies that entered the employment market was 11.3%. Despite the monetary tightening, the
tendency to use credit in new inflows remains high (Chart111.2.1.3). The average number of employees in companies
using loans, which was approximately 23 people before the pandemic, decreased to 11 people as of the latest data
(Chart Il1.2.1.4). This situation shows that there are a much larger number of micro/small enterprises in the credit
market, the spread to the base in the credit market has strengthened, and there is no deterioration in this trend
despite high interest rates.

Grafik 11.2.1.1: Isgiicii ve Kredi Grafik 111.2.1.2: Iggiicii ve Kredi Grafik 111.2.1.3: Yeni Girdigi Donem Grafik 111.2.1.4: Kredi Kullanan
Plyasasinda Firma Sayiar Plyasasina Yen| Giren Firma Sayilan Kredi Kullanan Firmalarin Pay: Firmalarda Ortalama Calisan Sayisi
(BIn, 4 Geyrek HO) (Bin. & Ceyrek FC) (%, 4 Geyrek HO) (Kisi, 4 Ceyrek HO)
Kredi Bakiyesi Olan Firmalar = Kredl Piyasasina Yeni Giren 5 =T 15 e = 30
Tam Firmalar (Sol E.) i isglico Pivasasina Yeni Giren (5ol E.}
2.000 750 a5
12 ar,
1.750 600 &l
75 9
20
1.500 451 + 3
65 15
1.250 30 2 3
- - . - — 0 - . - : - . 10
1.000 - - T T + 151 55 T T T ' T 0 : X
= =2 ® 5 8 zx 0 = = =8 3y 3 T e = 8 § 37 T 2 = g 3§ ¥
g 8 & 2 8 3 S = = s = = 3 3 3 3 3 3 3 3 S 3 3 P
Kaynaks TCMEB, BODK Son Gozlam: 03.25 Kaynak: TCMEB, BDDE Son Gozlem: 0225 Kaynak: TCMB Son Gorem: 12.24 Kaynak: TCMB Son Gazlern: 03.25

- The probability of defaulting on the loans of firms that were financially healthy before the tightening in the following
months is well below the 2018-2019 period in the 2023-2025 period (Chart l11.2.11.1). In other words, approximately
7.2% of firms that were healthy in May 2018 defaulted in the following 19 months, while this rate was approximately
3.6% for healthy firms in May 2023. It is seen that the rate of default begins to increase about 6 months after the
tightening begins. It is considered that the fact that real sector firms entered the 2023-2025 tightening period with
low indebtedness, high liquidity, and high profitability compared to the previous tightening period increased the
resilience of firms to financial shocks and reduced their probability of default.

- The share of defaulting firms in total employment increased significantly during the 2018-2019 tightening period
and reached its highest level of 1.61% in the 4th quarter of 2019. This rate, which has declined since the beginning
of 2020, increased slightly in 2024 with monetary tightening. While the share of defaulting companies in total
turnover increased significantly during the 2018-2019 tightening period, the increase was quite limited in the last
tightening period. While the share of defaulting firms in exports was around 1.5% in 2019, it decreased to less than
0.5% in the following periods, and increased to 0.57% in the first quarter of 2025 with the increase in global
uncertainties (Chart I11.2.11.2).

Grafik 111.2.11.1: Kredisi Temerrit Eden Firmalar igin Yaglandirma Egrisi (Ay, %) Grafik 111.2.11.2: Temerrit Eden Firmalarin Ekonomideki Pay (Ceyraklik, %)
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Weekly Economic Data:

- According to TurkStat data; While Industrial Production increased by 3.4% on a monthly basis in May, the ICI
Manufacturing PMI Index, published by the Istanbul Chamber of Industry as a result of the research conducted

with S&P Global, fell to 47.2 9§

- According to BRSA data; In April, the Net Profit of the Banking Sector increased by 56% year-on-year to TL 48.1

billion. $§
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- According to TurkStat data; Foreign Trade Deficit (Difference between Imports and Exports) decreased to 6.5

billion USD in May."v

- According to TurkStat data; In May, Consumer Price Inflation in Istanbul fell to 2.8% on a monthly basis and

rose to on an annual basis. 3§
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- According to TurkStat data; In May, Consumer Price Inflation fell to
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and to 35.4% on

an annual basis. Producer Price Inflation, on the other hand, and
increased to 23.13% on an annual basis. However, on an annual basis, the CPI-PPI gap narrowed to 12.3%.%8
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- According to TurkStat and CBRT data; While the CBRT's
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, the

CBRT-CPI Interest Rate Spread increased to 13.6% as the CPl declined to 35.4% on an annual basis. $§
- According to TurkStat data; Compared to 2023, the share of Food and Non-Alcoholic Beverages in household
consumption decreased to 18.1%, while the share of Housing and Rent increased to 26%. 8
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- According to TurkStat data; In May, Education was the highest year-on-year increase in prices in Main
Expenditure Groups with 71.67%, while Clothing and Footwear with 14.12% increased the least. On a monthly
basis, the highest increase was in Clothing and Footwear with 6.97%, while the lowest increase in price was in
Communication and Food and Non-Alcoholic Beverages with -0.71%.
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Economic Data Released Last Week:
e In the US, the Manufacturing Purchasing Managers' Index (PMI) for May was announced as 52.0, below the
expectation (52.3) and above the previous (50.2).“
e Inthe US, the ISM (Institute of Resource Management) Manufacturing Purchasing Managers' Index (PMI) for
May was announced as 48.5, below the expectation (49.3) and the previous (48.7).”
e In the Eurozone, Consumer Price Inflation (CPIl) for May came in at 1.9% year-on-year, below expectations
(2.0%) and previously (2.2%).“
e Inthe U.S,, the April Job Openings and Staff Turnover Rate (JOLTS) (a survey conducted by the U.S. Bureau of
Labor Statistics to determine the number of job openings) came in at 7,391M, above expectations (7,110M) and
the previous (7,200M) v
e Inthe US, the ADP Non-Farm Payrolls (National Employment Report; the leading indicator prepared based on
the payroll data of approximately 400,000 employees and released two days before the non-farm payrolls data)
data for May were announced as 37K, below the expectation (111K) and the previous (60K).
e In the US, the Services Purchasing Managers' Index (PMI) for May was announced as 53.7, above the
expectation (52.3) and the previous (50.8) v
¢ In Canada, the Bank of Canada (BOC) announced the Policy Rate at 2.75, in line with expectations (2.75) and
previous (2.75).
e In the US, the ISM (Institute for Resource Management) Non-Manufacturing Purchasing Managers' Index
(PMI) for May was announced as 49.9, below the expectation (52.0) and the previous (51.6) b 4
¢ Inthe US, the weekly increase or decrease in Crude Oil Inventories was announced as -4,304M, below the
forecast (-2,900M) and the previous (-2,795M). (If Crude Oil Inventories increase, crude oil prices fall. If Crude
Oil Inventories fall, crude oil prices increase).x
e In the Eurozone, the European Central Bank (ECB) announced the Policy Rate at 2.15, in line with the
expectation (2.15) and below the previous (2.40) .
e In the US, weekly Jobless Claims were announced as 247K, above the expectation (236K) and the previous
(239K). 98
e In the U.S., Average Hourly Earnings for May rose 0.4% month-on-month, above expectations (0.3%) and
above expectations (0.2%).\/
¢ In the US, Non-Farm Payrolls for May was announced as 139K, above the expectation (126K) and below the
previous (147K) v
e Inthe US, the Unemployment Rate for May was announced as 4.2%, in line with the expectation (4.2%) and
the previous (4.2%).
Economic Data Released Last Week: Economic Data to be Released This Week:
T Ll i E“":‘onday‘ e ACHAL_Toeecat Praviocs Time Cur, |ITI|J. Event Actual Forecast Previous
1845 = UsD ‘_Sj:y)(‘:bw Manulacturing PMI 52.0 52.3 502 Monday, June 9, 2025
1700 = USD ISM Manufacturing PMI (May) 485 493 487 MiDay g Haliday Tirkiye - Eid a-Adha
17:00 & UsD |SM Manufacturing Prices (May) 69.4 702 89.8
2000 % USD Fed Chair Powell Speaks 02:50 oY dhd GDP Qo) (Qt) 0.2 0.6%

12:00

17.00

18:30

16:30

Tuesday, June 3, 2025

Wednesday, June 11, 2025

M EUR CPI (YoY) (May) 1.9% 20% 22%
= UsD JOLTS Job Openings (Apr) 7391M  7.410M 7 200M 150 E 3D _ Core CPI (Mol) (May) 0.3% 0.2%
Wednesday, June 4, 2025
— RO Noriarm Enpicyment E—— 530 EUSD ghk  CPI(YOY)Ma) 2% 2%
Change (May)

& UsD S&P Global Services PMI (May) 53.7 523 50.8 1830 E UsD k& CPI (Mol) (May) 0.2% 0.2%
I+l CAD BoC Intersst Rate Decigion 2.75% 2.75% 2.75% =
= o |SM Non-Manufacturing PMI o i iis 1730 = USD # %+ Crude Ol Inventaries -4.304M
= A (May) : ’ :
. D I1SM Non-Manufacturing Prices dis e & 20:00 t ush N ) 10-Year Note Auction 4.342%
o (May) o 4
= UsD Grude Ol Inventories 4304M  -2.900M 2.795M Thursday, June 12, 2025

Thursday, June 5, 2025 08:00 i Gap ) GOP (M) (Apr) 0.1% 0.2%
M EUR Deposit Facility Rate (Jun) 200%  2.00% 2.25%
M ELR ‘ ‘FJCZ["“’"’S' Fipte Cociexn 215%  2.15% 2.40% 1530  E Ush Inifial Jobless Claims UK MTK
& USD # Initial Jobless Claims 247K 236K 236K 1530 EUSD &4 PP1 MoM) (iy) 0.5% 5%
H Eur ECB Press Conference «

Friday, June 6, 2025 2000 iE JsD % 3)-Year Bond Auction 4.81%%
e Average Hourly Earnings (MoM) o o
. (May) P ’ Friday, June 13, 2025

& UsSD Nonfarm Payrolls (May) 139K 126K 147K o ; - o
= USD Unemployment Rate (May) 42% a.2% 42% 0300 MER German CPI (Vo) (Vay) 0.1% 04%
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Weekly Central Registry Agency (CRA) Data:

- According to the Central Registry Agency (CRA) data, the number of investors in the stock market decreased to
6,529,855 people in the week of May 30 (previously 6,544,274), while the total amount of investments made was
13.49 trillion TL (previously 12.97 trillion TL). The number of investors in Mutual Funds was 5,594,584 (previously
5,570,787), while the total market capitalization of the invested funds was 5.82 trillion TL (previously 5.75 tril. TL).
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The most profitable funds in Takasbank are: Money Market Umbrella Fund top gainers:
Ciweenty  C'Monthly O Quarterly O Semi-annually - From January 1 T3Years )5 Yeors
Those yielding the Highest Return
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Weekly Central Bank (CBRT) Data:

- According to the CBRT's Weekly Money and Banking Statistics, total TL deposits increased by TL 57.98 billion
in the week of May 30, while FX deposits decreased by USD 0.52 billion on a parity-adjusted basis.vV

-Onthe Securities side, Net Changesin Non-Residents' Portfolios; While there was an inflow of 93.2 million USD
in Equities, there was an outflow of 333.5 million USD in GDDS (Government Domestic Debt Securities).x

Weekly Residents' Deposits with Banks Securities May 25, 2025 May 30, 2025

Money and Statistics fmitcn 8 enillicn

Banking Net Transactions Total

Statistics i Tl-'aYs_n De':fgsi & Domestic Market Total 3532 2436

e 5, 2025 (Billion €1 (Ion ) e S =z
May m. 202s 12'750_54 191.84 Securites (Net Transaction) DO 1484 3338
May 23, 2025 1272296 193.09 Sther Damestic Mar ket Issuances 1918 -3.3
Weskly Changs 57.98 -1.25 e & 2026 International Market Total -627 14990
Parity-Adjusted _ _o52 W47 a5
Weeskly Change Other It 1996 -57.7
(=3 1 - woAgre Snschace Bl Cwcitialna =
Share in Total &3.08% 26929 @ S > IBack TS

Depasits
- According to CBRT data; In May, the CPI-based Real Effective Exchange Rate fell to 71.11, while the D-PPI-
based Real Effective Exchange Rate decreased to 93.09. (It is calculated by taking the weighted geometric
average of the ratio of the price level of our country to the price levels of the countries with which we do foreign
trade. The increase in the real effective exchange rate shows that the TL has appreciated in real terms, in other
words, the price of Turkish goods in terms of foreign goods has increased. Indices are calculated on the basis of
(2003=100). ¥

Real Effective Graph 1: CPI Based REER Indaex, May 2025 (2003 =100)
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Monthly Concordat Data:
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- According to the concordat data, the number of companies that took a temporary grace decision decreased to
185 in May, while the number of companies that took a final deadline decision was 164. While the total number was

379 in May, the number of companies that received concordat in 2025 increased to 1773 in total. 8
Kaynak: https://www.konkordatotakip.com/

Development of Bounced Cheque Amount : Development of the Number of Bounced Cheques :

-y

Coaf, a0 By | MeyiOn | W

1111111111

Annualincrease %19,75 i (1 Annualincrease -%11,77

- According to CBRT data, the amount of bounced cheques increased to 11,311,379,670.-TL (previous‘l/
15,679,099,660.-TL) in May, while the number of bounced ccheques increasedto 13,932 (previously 22,566).
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The Development of Personal Credit Cards: The Development of Non-Performing Personal Credit Cards:

—1 Bireysel Kredi Kartlan (8+9) (TRY) [Toplam] [Sekt&r]

—1 Bireysel Kredi Kartlari (TRY) [Toplam] [Sektdr]
2.200.000 88.000
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84,000
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S, 2.000.000 S 8000
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-tO- i 0, —t0O- H 0,
1.900.000 Year-to-date increase %18,46 4,000 Year-to-date increase %53,82
Annualincrease %49,90 i 9
1.850.000 ) 72.000 Annual increase %215,36
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- According to BRSA data; As of May 30, the total number of Personal Credit Cards used increased to TL

2,180,624 million (previous month TL 2,080480 million), while the amount of Non-Performing Retail Credit Cards
increased to TL 87,220 million (previous month TL 82,329 million).

Development of Consumer Loans: Development of Non-Performing Consumer Loans:

/1 rketici Kredileri (4+5+6) (TRY) [Toplam) [Sekt&r]
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2.160.000 Year-to-date increase %14,52 4,000 Year-to-date increase 42.04%
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r,é‘:} i <2 & Ko < o &° & & no‘{'q Ko &P &
v v ¥ v v v N N v v v v v N
& & o & & & & & & & & & & &
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- According to BRSA data; As of May 30, the total amount of Consumer Loans disbursed increased to TL

2,312,738 miillion (previous month TL 1,621,285 million), while the amount of Non-Performing Consumer Loans
increased to TL 84,876 million (previous month TL 79,912 million). §§

Development of SME Loans: Development of Non-Performing SME Loans:
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- According to BRSA data; As of May 30, the total amount of SME Loans disbursed increased to TL 4,781,011

million (previous month TL 4,777,157 million), while the amount of Non-Performing SME Loans increased to TL
121,622 million (previous month TL 115,388 million)

Development of Commercial and Other Loans: Development of Non-Performing Commercial and Other Loans:
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- According to BRSA data, as of May 30, the total amount of Commercial and Other Loans disbursed increased
to TL 14,405,143 million (previous month TL 14,044,612 million), while the amount of Non-Performing

Commercial and Other Loans increased to TL 235,279 million (previous month TL 224,859 million). %
Source: https://www.bddk.org.tr/BultenHaftalik/
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Weighted average loan and deposit rates for the week of 30.05.2025 published by the CBRT :

Weighted Average Interest Rates Applied to Loans Granted by Banks 23.05.2025 30.05.2025 i st eI e el =
Personal (TRY){Flow Data, %) 71,23 73,39
1 (TRY)( Real Person Or ft A i Data, %) 73,31 74,24
Vehicle (TRY)(Flow Data, %) 46,50 44,90
Housing (TRY){Flow Data, %) 42,76 43,56 [11dtt | b e |
Commercial (TRY)(Flow Data, %) 62,83 61,51 (1] FEEIT | l [ ]
Commercial Loans (EUR)(Flow Data, %) 7,26 7,17 I | i | m” HH | ‘
s omta e 1111 i | |
Commercial Loans (TRY)(Excluding Cor. Dverdraft Acc. and Cor. Credit Cards){Fiow Data, %) 59,18 58,05 ; d
Consumer Loan (TRY)(Personal+Vehicle+Housing)(Flow Data, %) 68,55 69,67 — e —_ -
Consumer Loan (TRY)(Per.+Vehicle+Housing)(Inc. Real Per. Overdraft Acc.)(Flow Data, %) 72,32 72,88 e —— i - =
Weighted Average Interest Rates Applied to Deposits Opened by Banks 23.05.2025 30.05.2025 b e oy et | | M | e
Up to 1 Month (EUR Deposits)|Flow Data, %) 1,28 1,22
Up to 3 Months (EUR Deposits){Flow Data, %) 1,07 1,21 g — -
Total (EUR Depasits)(Flow Data, %) 1,20 1,21 113 =4 ="
Up to 1 Month (TRY Deposits)(Flow Data, %) 56,27 56,58 POt
Up to 3 Months (TRY Deposits)({Flow Data, %) 59,21 59,32 LI i gt
Total (TRY Deposits)(Flow Data, %) 56,94 57,24 MR T
Up to 1 Month (USD Deposits){Flow Data, %) 1,81 1,95
Up to 3 Months (USD Deposits)(Flow Data, %) 1,66 2,17
Total (USD Depoasits)(Flow Data, %) 1,78 2,03 P —_— - —
Source: https://evds2.tcmb.gov.tr/index.php? /serieMar 3
Break-even points of 100,000.-USD with TL and USD returns:
January February March April May June July August September  October November December
USDTRY Meonth-End FWD Rate 29,8665 31,4399 33,0800 34,3952 36,0271 37,7462 39,5166 41,2812 42,9832 44,7362 46,4271 48,1686
USDTRY Month-End Rate 35,7630 36,3812 37,8337 38,3684 39,0626 37,7462 39,5166 41,2812 42,9832 44,7362 46,4271 48,1686
USDTRY Month-End Break-even 37,1064 37,5844 39,1500 39,8091 40,7015 39,2772 41,1745 43,0131 44,7266 46,6131 48,3102 50,1895
TRY Deposit Interest Rate 50,70 43,55 48,53 52,77 56,58 56,58 56,58 56,58 56,58 56,58 56,58 56,58
USD Deposit Interest Rate 1,80 1,73 1,89 2,25 1,95 1,95 145 1,95 1,95 1,95 1,495 195
TL Principal + Interest (Net) £3.714.897 $3.762.580 #3.923.716 +#3.986.612 &4.075.201 &3.932.598 &4.122.568 #4.306.654 &4.478.220 &4.667.097 04.837.021 &5.025.184
WSO Principal + Interest (Net) $100.115 $100.110 $100.120 $100.143 $100.124 5100.124 $100.124 5100.124 $100.124 $100.124 5100.124 5100.124

Note: The table is based entirely on mathematical calculations and is not an exchange rate forecast or prediction! Taking into account the weighted average depositinterest rates applied by
the banks stated in the table and taken from the CBRT website, the 1-month return of 100,000.-USD and its equivalent TL was proportioned, and the break-even rate at which the TL return and the
USD return were equalized was calculated. The Forward rates on the top line are the rates that are the result of the mathematical calculation.

Current Prices in Energy, Metals and Agricultural Products Markets (03.06.2025):

Energy Price Day % Weekly Monthly YTD YoY Date
Crude Oil 63.173 ¥ 0237 -0.37% 2.60% 11.05% -11.54% -14.34% 1215
USD/BbI

Brent 65.418 Vo211 -0.32% 2.18% 9.12% -11.95% -16.18% 12:15
Lso/Esl

Natural gas 3.6800 ¥ 0.042 -1.13% 3.46% 3.66% 1.29% 33.48% 12:15
LISTVIMMEBNL

Metals Price Day Y% Weekly Monthiy YTD YoY Date
Gold 3361.84 B3 0.25% 2.09% 0.61% 27.84% 42 .46% 12:15
UsDALoe

Silver 34.504 Y 0.016 -0.05% 4.52% 6.00% 19.33% 14.83% 12:15
USO/Lee

Copper 4.8612 0.0255 0.53% 4.39% 4.61% 22.19% 5.58% 12:15
USDVibe

Steel 2963.00 32.00 1.08% -1.98% -3.64% -10.48% -14.31% Jun/04
ONYIT

Lithium 60250 ¥ 50 -0.08% -2.03% -10.21% -19.72% -40.64% Jun/D4
CNYIT

Iron Ore CNY 701.00 ¥ 5.00 -0.71% 0.21% -1.75% -10.01% -15.03% Jun/04
CNYT

Platinum 108210 10.5 0.98% 0.78% 12.15% 20.19% 7.09% 12:15
USOt.ca

HRC Steel 866.01 ¥ 3.90 -0.46% 3.72% -1.02% 22.15% 16.72% 1154
USDIT

Iron Ore 95.30 ¥ o865 -0.68% -4.20% 2.17% -B.02% -11.51% Jun/03
usovT

Titanium 50.50 £ 0.00 0.00% 0.00% 0.00% 13.48% -0.98% Jun/04
CHYIHG

Aluminum 248645 13.85 0.56% 0.64% 2.55% -2.56% -5.18% 12:15
usorr

Agricultural Price Day % ‘Weekly Monthly YTD Yol Date
Soybeans 104416 3.41 0.33% -0.85% 0.35% 4.35% -11.46% 12:15
USdBu

Wheat 537.35 1.35 0.25% 0.90% 4.04% -2.98% -17.27% 11:56
USaBu

Corn 440.8431 2343 0.53% -2.43% -1.45% -4.02% 0.18% 11:56
USIBU

Coffee 344.70 4.85 1.43% -3.33% -14.25% 6.04% 46.54% 12:15
LS be

Cotton 65.762 ¥ 0.21 -0.32% 0.88% -1.67% -3.63% -11.38% 12:15
USovl ba

Cocoa 9790.33 355 0.36% 0.99% 12.71% -15.20% 1.25% 12:15
usorT .

Urea 355.00 ¥ 2550 -0.70% -25.50% 5.19% 23.48% Jurn/03
USINT

Di-ammonium B26.00 . 3.50 0.51% 4.82% B.75% 20.52% 31.94% Jun/03
UsoyT

Magnesium 17600 V100 -0.57% -1.68% 0.00% 3.53% -10.20% Jun/04
CNYIT

“blackdot " TEMA B E03


https://evds2.tcmb.gov.tr/index.php?/evds/serieMarket/#collapse_3

= TEMA GRUP

Weekly Outlook in Global Markets:

EURO STOXX 50 +14.00 4 DAX -11.00y VIX

5426.00 +026% 24337.00 -005% 18,65

MVMW
:}:P::':n 3022 oL WS 0 XD 0@ JWA oA W o s xuy X

GASULD! m .0.0175 - . ETHANOL +0.0075 & 30 YEAR BOND ~1.41w 10YEARNOTE

1.6750 +045% 112.03 -124% 109.94

70 7 ) s f ol ¥ g 08 WY Xpx JOYS XDE U XD NI XU dmp3 308 M XX qIt XU3 105 3034 A
< 'cocoA +60.004 COTTON +0.224 |8 ; -2.40% LUMBER -250 ¥ SUGAR ~0.06' 5YEARNOTE -059Y 2 YEARNOTE -p2av £
< 9337.00 +065% §5.58 +0.34% 283 : ; -067% 603.50 -041% 16.51 -036% 107.53 -0sa% 103.45 *023% ¢

Tl DH N WD WM N5 00 28 MG W N X Sy 2. 220 3013 Wk I 24 a5 224 00 GOX M X N0 X4 W5 X0 N XK@ 0D X4 DD KO 2 304 WD

~ GoLo 44109 SIVER .3 COPRER 1 A 54, LVECATILE #1804 FEEDERCATTLE +0.854
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oo MH s Bey Moa M
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L

B S0 00T UMY W DN 200 RO : RORORE oo o w2 wia wod s GG
+0.47 4 EUR -D.00SO ¥ JPY ‘OOMU' GBP -0.0054 v CAD 00020y CHF =0.0027 ¥ AUD 5
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1 WEEK PERFORMANCE
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Wheat N + 4.07
r Catt I 3.7
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USD/TRY

hesistartrk Tradirghieweor, He €6, 2025 (02710 trfince oyt posied ik s g i i et
USDTRY ON FWD 1123.8600 1167.1100 1123,.8200 1M67.1100 fo.oro0 orioE
USDTRY TN FWD 279.0000 541.0000 279.0000 5410000 -127.0000 1:29:10
USDTRY SN FWD 2085.2600 6£35.2600 4023000 413.7000 117.0400 G404
A06040 USDTRY 1W FWD 2720.3000 3220.3000 2720.3000 3229.3000 -80.3000 G:01:01
USDTRY SW FWD 2726.2000 3220.3000 2720.2000 2226.3000 187.0000 G:01:01
‘ - USDTRY 2W FWD 48544102 6604.4102 5581.5000 8181.5000 -813.6900 G:24:04
3000t0 USDTRY 3W FWD #3080,5000 5050,5000 8380,5000 8090.5000  -121.5000  6:04:01
USDTRY 1M FWD 10849.6797 13849.6797 12677.0000 13012.0000 -1327.3199 G:24:04
:6[[[:[ USDTRY 2M FWD ZI60Z.3554 22107500 253086, 5000 2205, 5000 =1503.3400 G:24:04
USDTRY 3M FWD 35663 5508 41663 5508 ATBEI S000 38883 5000 -D0A. 1500 6:24:04
" USODTRY 4M FWD 449231288 44823.1208 ar172.2003 36358301 orios
’/‘/w 000 USDTRY SM FWD BOTHZ. 3008 3 BOTEZ 3008 BAAAL TOI1 -4 8300 LLUY
USDTRY 6M FWD 30, 5000 5000 TO530 2000 Ta130 5000 1731 BO00D G:01:01
./‘/N/\w 400060 USOTRY TM FWD BE12E 7989 BOT25 A9EL BAT2S FO6S SOTES10TE B2B.0I00 oFins
/’/ USDTRY 5Y FWD BE1E9. 53091 103864 5381 1014713 0000 10165 Fand ~2243 4800 OB/DE
/ 2 G USDTRY 8M FWD 114520, DOOO 118820 0000 114520 OO0 1718820, 0000 ATVI DA B:01:01
N/\". -,\\ 43[“& USDTRY 1¥ FWD 152517, 0000 155117 0000 152517 DOOD 156117 0000 53796001 &:01:07
~ USDTRY 15M FWD 1B6EEE 7960 196153.2031 1R7BAR 000 193916 5000 -2003 2000 OBIGE
4 " o USDTRY Z1M FWD 266501,8128 275844 .5038 2666U2.3125 275744.3135 1114000 orioe
o A ) s s pa s e Nt i Yy - USDTRY 2¥ FWD 316726.3126  3TE220.5000  I6TIE.EI1ZE  IZ7OFE.0000 2676000 o708
"' = USDTRY 3Y FWD 534041, 0000 B37041.0000 5400560000 537041.0000 £915.0000 DE/DE
wm‘B USDTRY 4Y FWD 7ARI22.0000 r61322.0000 755044 0000 Te1322.0000 4 T22.0000 oGios
Weekly Opening = 39,2584.-TL Weekly Close 39,2185.-TL &  Trend Tracking 38,3400.-TL
hestistanturk Tradrguiew,cam, a 06, 2025 (3:30 LTC-4 titind yarmard: Name Bid Ask High Low Chg. Time
; EURTRY ON FWD 445 0000 485 BROD 470.4400 4704400  -10.0800 0706
PII
PM f/_‘ EURTRY TN FWD 4739700 4878700 510,7000 4TREBO0 207600 0706
I EURTRY SW FWD 3314 3000 38653000 33143000 38853000 47.2700  OTIOB
2000
f\rJru EURTRY 2W FWD 6995.3009 6995.8000 6905.3000 £995.8500 500.5200 0708
EURTRY 3WFWD 105282006  10520.2002  10528.2888 105202002 3621500  O7/06
00040
f/ EURTRY 1M FWD 15066.9004 15068.2002 15066.9004 15068.2002 785.1900 0706
f
/ EURTRY 2M FWD 314343008 314366092 314343008 3MAIEEG02 22523301 0706
A e
r"‘w"’w\-\\ r\/-"‘ v H EURTRY3MFWD 446850703 470767695 457456719 463850195  320.6900  OGIOG
,./’/ ""MV'-\J“ T PM'JH' EURTRY 6M FWD 929033984 928110000 929033984 920110000 42667998  OTIOB
\,,\/\-/\TJ '/\‘ Hoone EURTRYOMFWD 1385162060 1386275938  138616.2960  13BG27.5338  5759.0000  O7/0B
EURTRY 1Y FWD 1857455838 1857305938 1857155938  1B5730.5838  7183.2100  07j08
= "?‘ El il s L fis i = EURTRY2YFWD 3079114062 2079433125 3079114082 3979433125  3001.5000  O7/06
W T ien EURTRY 5Y FWD 554076016  -10640.2002  -33023.8023  -33023.9023 15.0000 1801
Weekly Opening = 44,7365.-TL Weekly Close 44,6855.-TL ¥  Trend Tracking 44,2500.-TL
Beaftartek FtrehfIvcan, Ha2 08 205 (3:3207C-4 urringt gl yme i sk High Low cha: biuiiod
F EURUSD ON FWD 04330 08070 1.9710 082070 =1.527T0 o708
W \_J-, r}(‘. | ] EURUSD TN FWD 06600 0.6800 08600 06800 0.0080 6:00:07
|'|‘ UI HFI“ EURLSO SN FWD 05380 aTo 08380 07010 -0.01 30 2:36:08
| ||1| 113406 EURUSD SW FWD 5.1800 5.1900 5.1800 5.1900 0.0200 6:58:58
. EURUSD IW FWD 10.4800 104700 10.4600 10.4700 0. 1800 6:58:50
B EURUSD 3W FWD 15,6400 16 0400 15.8100 15 8600 01700 ovion
I‘J 11NN EURUSD 1M FWD L1.7200 23 6200 21,7200 Z3.6200 -0.9100 2:3E:08
,f'\w' EURUSD ZM FWD 47.1000 47 2000 47.1000 472000 00300  6:58:58
l'.\ﬁ i 14600 EURUSD 3M FWD 70.2600 TO.4600 70.2600 TO.AB00 0.4300 6:58:58
\"‘-N/ EURLSD 4M FWD 84,3500 84 8500 24.3500 B4 6500 1.1500 B8:58:50
106000 EURUSD 5M FWD 1171400 117.5400 117.1400 117.5400 0.5800 6:58:58
EURLUSD 6M FWD 138 4200 141 4000 138 4200 141 4000 0 0600 1:29:12
N EURUSD TM FWD 165,100 1657100 166,100 165,7100 03100 €:58:58
o EURLUSD EM FWD 185.9100 186 6100 1859100 186 6100 0 2800 6:58:50
EURUSD 9M FWD 205.6800 206 4800 205.6800 206 4800 2.To00 T:04:01
= K i " s n Fig 34 Vs Ns Wy e EURUSD 10M FWD 227.3900 226 2000 227.3800 228 2000 0.5100 T:04:01
EURUSD 11M FWD 247 6600 248 6600 247 6600 2408 GO0 0.0200 6:58:50
“‘:‘r!il\;'l‘l?& EURUSD 1Y FWD 263.0200 221100 263.0200 27T2. 7100 -0.2100 1:20:10

1,1395.-USD *  Trend Tracking

1,1418.-USD

1,1382.-USD Weekly Close

Weekly Opening
usD/cNY

etttk Tadngviewcon, Her 08, 2038 073

USD/JPY ®

heabitarturh TadrgView con, Har 08, 303 0335 L7e-4 srkinde yayrdand:

T wrhisde yayatand

A
I!J i ’f—\ﬁ a '(\ 75000
W4 R A
{/ 1S "L—f'll I"ll UnI\ILA I/J ML‘ 22500
151 500 M\v&
e '] =l B t ar Ll 50 Na s Y Har T Bju El = Fat i 1005 £ (T4 s My Ha
W Tradingliiem W Tradingliiem
Weekly Opening  143,317.-JPY Weekly Close 144,846.-JPY t  Trend Tracking 146,28.-JPY
Weekly Opening | 7,1975.-CNY Weekly Close 7,1881.-CNY # Trend Tracking -.-
1 3 HURUMSAL
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Turkey 2-Year Bond (maturity date of 12.08.2026)

US 2-Year Bond (maturity date 31.05.2027)

edistartwk Tradngvien.com =ar 08, 2025 (9:34 UTC- trbinds yarniarg

edistartwk Tradngvien.com =ar 08, 2025 (9:39 UTC-1 trbinds varniarg
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T Tradnghen T Tradnghen
TR 2 Years Weekly Opening = %41,49 Weekly Close = %40,72 ¥ Trend Tracking  -.-
U.S. 2 Year Weekly Opening = %3,912 Weekly Close = %4,037 * Trend Tracking = %4,45
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BIST100(TL)
BIST100(USD)

Weekly Opening
Weekly Opening

9.012,94
233,48

ONS Gold (XAU/USD)

Weekly Close
Weekly Close

9.486,56 t
241,13 *

Trend Tracking
Trend Tracking

9,410
237,00

ONS Silver (XAG/USD)
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XAU/USD Weekly Opening 3.328,10.-USD = Weekly Close
33,151.-USD  Weekly Close

XAG/USD Weekly Opening
Gold - Silver (XAU-XAG)

hesistanturk Tradrghien.com =22 (6, 2025 (3.45 UTCA erdindh yarniaro
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Tem L 1] 1Y s L] 2018 1 Mx Ns My W

W Tradnghiow
3.310,59.-USD & Trend Tracking
35,977.-USD 1+ Trend Tracking

3,257.-USD
32,60.-USD

Gold/Silver Ratio

Gold 3308 85 (+0.63%)

Silver 35.968 (+8.03%)

heaitartek Tiadrgilew2an s C8, 2025 (a6 UTC terbirgs yapriinds

18 3600 J} A R
(L‘\J /"/ PV
40 3000 Y "
32 2400 \
A A S\ AAS AL N -
24 1800 il ,/‘\ v, A ¥ - e
At WSl \ il
[V w ~\ A N vV W 8,000
18 1200 / =y \ (
N\ P \(N 8,080
8 600 ARV
J = W &y & K e 1028 b ™ \ ™ a
] 1980 1950 2000 2010 2020 g T Tadnvie
XAU/XAG Weekly Opening 100,264 Weekly Close 91,978 # Trend Tracking @ 99,16
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Natural Gas

heaitantuck Tirgiwean Wi 08, 2075 0843 UTCH1 wrHisce vayniandi
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W Tradingilem W TeadingView
Brent Oil Weekly Opening = 64,08-USD  Weekly Close 66,56.-USD *+ Trend Tracking  65,10.-USD
Natural Gas Weekly Opening  3,289.-USD  Weekly Close 3,563.-USD ¢ Trend Tracking  3,450.-USD
Copper Futures Aluminum Futures
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W Tradingies W Tradingies
Copper Weekly Opening 4,8647.-USD  Weekly Close = 4,8269.-USD ¥ Trend Tracking 4,8300.-USD
Aluminium = Weekly Opening 2.429,7.-USD | Weekly Close 2.422,8.-USD & Trend Tracking @ -.-
DXY (US dolar Index) Index VIX (Volatilite) Index
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T TradingView T TradingView
DXY Weekly Opening 99,115 Weekly Close 99,202 + TrendTracking @ 104.44
VIX Weekly Opening 20,00 Weekly Close 16,78 ¥ Trend Tracking  -.-
Baltic Dry Index (BADI) - Baltic Dry Cargo Index Freightos Baltic Index [FBX] - Container Index
hesistantak Tradrghiewaam s 08, 2025 (754 UC srhirce yeyriardi i‘:.rfightos - Freightos Baltic Index [FBX] - Global Container Index (Weekly)
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Baltic Dry Weekly Opening 1.422.-USD Weekly Close 1.633-USD *
Freightos Weekly Opening = 2,230.75.-USD Weekly Close 3,397.60-USD +
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