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S&P Global and Istanbul Chamber of Industry Global Manufacturing and Turkey Sectoral PMI® Survey for May: 
 

 

The Global Manufacturing Purchasing Managers' Index® (PMI) prepared by S&P Global and published by the 
Istanbul Chamber of Industry fell by 0.2 points to 49.6 in May, while it decreased by 0.1 points to 47.2 according to 
the results of the survey conducted in Turkey. 
 

According to the index results; India was at  the top of the Asia-Pacific Countries with an index value  of 57.6, 
Kazakhstan 51.3 and Thailand 51.2, while the average of ASEAN countries increased to 49.2. Colombia and  the 
United States with 52.6 and the United States with 52.0  were the countries that remained above the 50 threshold 
in the Americas,  while Brazil  continued to contract with 49.4, Mexico 46.7 and Canada 46.1.The Eurozone index 
value of 49.4 showed an increase of 0.4 compared to the previous month. While Greece increased with an index 
value of 53.2, Ireland 52.6 and Spain 50.5, the UK was the hardest contracting country in Europe with an index value 
of 46.4, Poland 47.1 and Turkey 47.2.  

  
 

Istanbul Chamber of Industry Turkey Sectoral PMI® indices are created by S&P Global using the responses to 
questionnaires sent to the purchasing managers of approximately 800 companies. The indices prepared for the 10 
manufacturing sectors, covering production, demand, capacity, prices and purchases, are leading indicators of the 
economic performance of the relevant sectors. The indices vary between 0 and 100, and an index measured above 
50 indicates an increase in general compared to the previous month,  while an index measured below 50 
indicates a decrease in general. After seasonally adjusting the results, PMI is a composite index calculated by 
weighting five separate sub-indices (New Orders (30%), Production (25%), Employment (20%), Suppliers' Delivery 
Time (15%) and Input Purchases (10%)).  
 

According to the ICI Turkey Sectoral PMI® report for May, all 9 sectors contracted below the 50 threshold value, 
except for the Clothing and Leather Products sector, which has been contracting for a long time, while the 
Food Products  sector also contracted this month. Among all sectors, Textile Products, Land and Sea Vehicles, 
and Electrical and Electronic Products Sectors took the lead as the sectors that contracted the hardest. 
 

 
Source: https://www.iso.org.tr/projeler/iso-turkiye-sektorel-pmi/ 

https://www.iso.org.tr/projeler/iso-turkiye-sektorel-pmi/
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- According to ICI Sectoral PMI data;  While the Food Products sector also entered the contraction zone  in May, 
the Clothing and Leather Products sector saw a strong increase this month,  becoming the only sector to rise 
above the threshold value together with the Non-Metallic Mineral Products sector. The contraction continued 
in the other 8 sectors. The sectors that contracted the hardest were Land and Sea Vehicles, Electrical and 
Electronic Products, and Chemical, Plastic and Rubber Products sectors. 

 
- According to New Orders data; While the Food Products sector contracted sharply,  the Non-Metallic Mineral 
Products and Clothing and Leather Products sectors were the sectors that recovered the strongest. The sectors 
that contracted the hardest were Textile Products, Electrical and Electronic Products, and Land and Sea 
Vehicles. 
 

 

- According to the New Export Orders data, the strongest increase among the sectors was in the Clothing and 
Leather Products, Land and Sea Vehicles and Basic Metal Industry sectors,  while the sectors that contracted 
the hardest   were the Electrical and Electronic Products and Textile Products sectors. 

 

 



 

  
4 

Food Products:  While there was a sharp contraction in the sector in May, the same effect was observed in 
production and new orders. The contraction in new export orders for the last 3 months continued. While the 
decrease in backlogs in the sector was also reflected in employment, there was a slowdown in the upward trend in 
input prices and product prices. 

  
 

Textile Products: While the contraction trend in the sector continued in May, the same trend was seen in new 
orders, but it was observed that new export orders recovered slightly. While the backlog in the sector decreased, a 
slight increase was observed in employment. It was observed that the decline in input prices was not reflected in 
product prices. 

   
 

Clothing and Leather Products: While there was a strong recovery in the sector in May, it was seen that this was 
reflected in new orders, especially in new export orders. It was observed that the increase in the backlog in the 
sector was also reflected in employment. While the sharp upward trend in input prices reversed, it was observed 
that the upward trend in product prices strengthened. 
 

  
 

Wood and Paper Products: Although the sector recovered slightly in May, it remained below the threshold. This 
was also reflected in new orders and new export orders. Despite the increase in the sector's backlog, there was a 
shrinkage in employment. It was observed that the upward trend in input prices was reflected in product prices. 
 

  
 

Chemical, Plastic and Rubber Products: While the recovery trend in the sector continued in May, the same trend 
was observed in new orders and new export orders. Despite the increase in backlogs, there was a decrease in 
employment. The sharp decline in input prices, on the other hand, had a limited impact on product prices. 
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Non-Metallic Mineral Products: While the sector rose to the threshold value in May, a decrease was observed in 
new export orders despite the increase in production and new orders. Despite the slight increase in backlogs, there 
was a downward trend in employment. It was observed that the upward trend in the sector's input prices and 
product prices decreased. 

  
 

Base Metal Industry: While the recovery trend in the sector continued in May, it continued to remain below the 
threshold value. The upward trend in production and new orders was observed to be much stronger in new export 
orders. The increase in the sector's backlog was also reflected in employment. Despite the sharp rise in input prices, 
product prices declined. 

  
 

Machinery and Metal Products: Although the sector tried to recover in May, it remained below the threshold.  While 
this had a strong impact on production and new orders, the increase in new export orders was limited. While the 
strong increase in backlogs also had an impact on employment, it was observed that the upward trend in input and 
product prices reversed. 

   
 

Electrical and Electronic Products: While the recovery trend in the sector reversed in May, production, new orders 
and new export orders also decreased. Despite the decrease in backlogs, there was an increase in employment. 
Input prices and product prices increased. 

  
 

Land and Sea Vehicles:  While there was a slight recovery trend in the sector in May, this had an impact on 
production and new orders, but it was observed that there was a strong recovery in new export orders. Despite the 
increase in backlogs, a sharp decline was observed in employment. It was observed that the sharp decline in input 
prices was not reflected in product prices. 

  
 

Final word: "Without industry, a country is only a source of raw materials and a market for consumption!" Winston Churchill 
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Weekly Economic Data:  
 

- According to BRSA data; In the week of 05 June, the total of KKM decreased by 0.8% to 572 billion TL.  
- According to CBRT data; In the week of June 05, Foreign Exchange Deposits decreased by 2.6 billion USD.  
 

  
 

- According to CBRT data; Foreign Investors made net sales of 1.637 billion USD on the 05 June Government Bonds 
and Domestic Debt Securities (GDDS) side,  while they made net purchases of 51 million USD on the Equities side.  
 

  
 

- According to HMB data; In May, the Treasury Cash Surplus (the difference between the sum of the revenues 
collected in cash and the privatization fund revenues and the expenses paid in cash of the general budget, which is 
part of the central budget)  was 247 billion TL, while the cash deficit for 2025 decreased to 839 billion TL in total.  
-  According to the research of ICI and S&P Global; In May, the ICI Export Climate Index rose to 51 and remained 
above the 50 threshold. (It is calculated by adding together and weighting the PMI production indices in national PMI 
surveys. Indices above 50.0 indicate an improvement in the export climate, while values below 50.0 indicate a 
deterioration ).  
 

  
 

-According to the research of the European Central Bank (ECB),  the share of the Euro in global reserve assets 
has decreased to 16%, while the share of Gold in reserves has reached 18%.  
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Economic data released last week:  
• In Japan, 1. Quarterly Gross Domestic Product (GDP)  was announced as 0%,  above expectations (-0.2%) and 

below the previous (0.6%).  
• In the US, Core Consumer Price Inflation (CPI) for May was 0.1% on a monthly basis, below expectations 

(0.3%) and previously (0.2%).  
• In the US, Consumer Price Inflation (CPI) for May was 0.1% on a monthly basis, below expectations (0.2%) and 

previously (0.2%).  
• In the US, Consumer Price Inflation (CPI) for May was 2.4% year-on-year, below expectations (2.5%) and 

above the previous (2.3%).  
• In the US,  the weekly increase or decrease in Crude Oil Inventories was announced as -3,644M, below the 

expectation (-2,400M) and the previous (-4,304M). (If Crude Oil Inventories increase, crude oil prices fall. If 
Crude Oil Inventories fall, crude oil prices increase).  

• In the UK, the Gross Domestic Product (GDP) in April was -0.3%, below the expectation (-0.1%) and the 
previous (0.2%)  on a monthly basis.  

• In the U.S., weekly Jobless Claims were announced at 248K, above expectations (242K) and the same as before 
(248K). 

• In the US, Producer Price Inflation (PPI) for May was 0.1% on a monthly basis, below the expectation (0.2%) 
and above the previous (-0.2%). 

• In Germany, Consumer Price Inflation (CPI) for May was 0.1% on a monthly basis, in line with expectations 
(0.1%) and below the previous one (0.4%).  

 

Economic Data Released Last Week:  Economic Data to be Released This Week:   

  
 

Weekly Central Bank (CBRT) Data:  
- According to the CBRT's Weekly Money and Banking Statistics, total TL deposits decreased by TL 66.02 billion 
in the week of June 05, while FX Deposits decreased by USD 2.59 billion on a parity-adjusted basis.  
- On the Securities side, Net Changes in Non-Residents' Portfolios; While there was an inflow of 51.3 million 
USD in Equities, there was an outflow of 1,637.1 million USD in GDDS (Government Domestic Debt Securities).  
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Weekly Central Registry Agency (CRA) Data:  
 

- According to the Central Registry Agency (CRA) data, the  number of investors in the stock market decreased to 
6,515,225 people in the week of May 13 (previously 6,529,855), while the total amount of investments made was 
13.25 trillion TL (previously 13.49 trillion TL). The number of investors in Mutual Funds was 5,587,968 (previously 
5,594,584), while the total market capitalization of the invested funds was TL 5.93 trillion (previously TL 5.82 tril.). 
 

  
 

Domestic-Foreign Equity Analysis:  Money Market Umbrella Fund Monthly Fund Flow: 

   

   
Source: https://www.vap.org.tr/yerli-yabanci-pay-senedi-analizi                                               Source: https://www.vap.org.tr/fon-turleri-bazinda-nakit-akisi 
 

The most profitable funds in Takasbank:  Money Market Umbrella Fund top gainers: 

  
 

  
Source: https://www.tefas.gov.tr/Default.aspx                     Source: https://www.tefas.gov.tr/FonKarsilastirma.aspx 

https://www.vap.org.tr/yerli-yabanci-pay-senedi-analizi
https://www.vap.org.tr/fon-turleri-bazinda-nakit-akisi
https://www.tefas.gov.tr/Default.aspx
https://www.tefas.gov.tr/FonKarsilastirma.aspx
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Weighted average loan and deposit rates for the week of 06.06.2025 published by the CBRT : 

  
 

  
Source: https://evds2.tcmb.gov.tr/index.php?/evds/serieMarket/#collapse_3 
 

Break-even points of 100,000.-USD with TL and USD returns: 

 
Note: The table is based entirely on mathematical calculations and is not an exchange rate forecast or prediction! Taking into account the weighted average deposit interest rates applied by 
the banks stated in the table and taken from the CBRT website, the 1-month return of 100,000.-USD and its equivalent TL was proportioned, and the break-even rate at which the TL return and the 
USD return were equalized was calculated. The Forward rates on the top line are the rates that are the result of the mathematical calculation. 
 

Current Prices in Energy, Metals and Agricultural Products Markets (13.06.2025): 

 

 
 

 

 

 

 

 

https://evds2.tcmb.gov.tr/index.php?/evds/serieMarket/#collapse_3
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Weekly Outlook in Global Markets:  
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USD/TRY 

  
Weekly Opening 39,2423.-TL Weekly Close 39,3624.-TL   Trend Tracking 38,5000.-TL 

 

EUR/TRY 

  
Weekly Opening 44,8736.-TL Weekly Close 45,3611.-TL  Trend Tracking 44,2500.-TL 

 

EUR/USD 

  
Weekly Opening 1,1423.-USD Weekly Close 1,1550.-USD  Trend Tracking 1,1488.-USD 

 

USD/JPY  USD/CNY  

  
Weekly Opening 144,354.-JPY Weekly Close 144,130.-JPY     Trend Tracking 145,46.-JPY 
Weekly Opening 7,1852.-CNY Weekly Close 7,1805.-CNY Trend Tracking -.- 
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Turkey 2-Year Bond (maturity date of 12.08.2026) US 2-Year Bond (maturity date 31.05.2027) 

  
TR 2 Years Weekly Opening %40,72 Weekly Close %41,17 Trend Tracking -.- 
U.S. 2 Year Weekly Opening %4,012 Weekly Close %3,950    Trend Tracking %4,45 

 

BIST 100 (TRY)  BIST 100 (USD) 

  
BIST100(TL) Weekly Opening 9.446,75 Weekly Close 9.311,88 Trend Tracking   9,416 
BIST100(USD) Weekly Opening     243,57 Weekly Close     236,21 Trend Tracking 237,00 

 

ONS Gold (XAU/USD) ONS Silver (XAG/USD) 

  
XAU/USD Weekly Opening 3.316,90.-USD Weekly Close 3.432,50.-USD   Trend Tracking 3,330.-USD 
XAG/USD Weekly Opening     36,122.-USD Weekly Close     35,308.-USD  Trend Tracking 35,60.-USD 

 

Gold - Silver (XAU-XAG) Gold/Silver Ratio 

  
XAU/XAG Weekly Opening 91,772 Weekly Close 94,554  Trend Tracking 97,17 
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Brent Oil Natural Gas 

  
Brent Oil Weekly Opening  66,30-USD Weekly Close 74,38.-USD     Trend Tracking 71,00.-USD 
Natural Gas Weekly Opening 3,556.-USD Weekly Close 3,466.-USD  Trend Tracking 3,610.-USD 

 

Copper Futures Aluminum Futures 

  
Copper Weekly Opening    4,8473.-USD Weekly Close  4,7536.-USD   Trend Tracking 4,8300.-USD 
Aluminium Weekly Opening   2.443,2.-USD Weekly Close 2.474,4.-USD  Trend Tracking -.- 

 

DXY (US dolar Index)  VIX (Volatility) Index 

  
DXY Weekly Opening 98,963 Weekly Close   98,138 Trend Tracking 104.44 
VIX Weekly Opening   17,67 Weekly Close      20,81      Trend Tracking -.- 

 

Baltic Dry Index (BADI) – Baltic Dry Cargo Index Freightos Baltic Index [FBX] - Container Index 

  
Baltic Dry Weekly Opening        1.691.-USD Weekly Close       1.968-USD 
Freightos Weekly Opening 3,397.60.-USD Weekly Close 3,704.25-USD  

 


