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2Blackdot Weekly Newsletter Executive Summary:

L]l Foreign Trade Balance Remains Weak

e InMay 2025, exports increased by 2.6% to $24.8 billion, and imports rose by 2.7% to $31.5 billion.

e Foreign trade deficit: $6.6 billion.
e Half of the imports are made in USD, and half of the exports in EUR.

e Top export destinations: Germany, UK, USA. Top import sources: China, Russia, Germany.

Industry Weakening, Unemployment Rising
Industrial production shrank by 3.1% in June.

ISO Manufacturing PMI dropped to 46.7 (below 50 indicates contraction).
Unemployment rate rose to 8.4%, broad unemployment fell to 31%.
Hunger threshold reached 26,115 TL, 4,011 TL above minimum wage.

& Credit and Card Debts Increasing

e Personal credit card debt reached 2.2 trillion TL.
e Non-performing credit card debtincreased to 92.5 billion TL.
e Growth in consumer, SME, and commercial loans continues.

& Banking Sector Profitable but Risks Are Rising

Bank net profits rose by 45.7% YoY to 62.3 billion TL.
e Consumer loans grew 43.6%, commercial loans 23.5%.
e CBRT netreserves fell to $28.4 billion.
e FX-protected deposits dropped to 544 billion TL.

@ Inflation Declining but Still High

e CPI(consumer inflation): 35.05% YoY, 1.37% MoM.

e PPI(producer inflation): 24.45% YoY.

e Food inflation remains high: Tiirk-is food index at 37.6%.

O Dishonored Checks and Bankruptcy Filings on the Rise

e 450 companies filed for concordatum in June (YTD total: 2,223).
e Dishonored checks totaled 18.6 billion TL.

® Global Outlook

e US economy remains strong: Unemployment at 4.1%, PMIs improving.
e Growth slowingin Europe and China, Germany's CPIl at 0%.
e Surprise drops in US non-farm payrolls.

& Markets and Exchange Rates

e USD/TRY fell from 39.90 to 39.81.

e EUR/USD rose from 1.17 to 1.18.

e BIST100 gained 8.7% in TRY terms.

e Gold (ounce): rose from $3,290 to $3,337.

e Brentoil: rose from $66.6 to $68.3.

o Real effective exchange rate fell: good for exports, bad for imports.
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TurkStat Foreign Trade Statistics (May 2025):

According to the provisional foreign trade data prepared by TURKSTAT and the Ministry of Commerce;

On a monthly basis:

- In May 2025, exports increased by 2.6% compared to the same month of the previous year to 24.817 billion USD,
imports increased by 2.7% to 31.462 billion USD.

- Foreign trade deficit increased by 2.7% to 6,645 billion USD in May 2025 compared to the same month of the
previous year, while the ratio of exports to imports increased to 78.9%.

Aylara Gére Dig Ticaret - Foreign Trade by Months 2025/05 (Milyon USD) Yillik
Aylar - Months 2024/06 2024/07 2024/08 2024/09 2024/10 2024/11 2024/12 2025/01 2025/02 2025/03 2025/04 2025/05 Degisim
lhracat - Export (FOB) 19.015 22.476 22.002 21.957 23.474 22.237 23.408 21.157 20.736 23.408 20.785 24.817 | 30,51%
Ithalat - Import (CIF) 24.904 29.781 27.005 27.117 29.412 29.745 32.219 28.672 28.527 30.607 32893 31.462 26,33%
Dig ticaret dengesi - Trade balance -5.889 -7.305 -5.002 -5.161 -5.938 -7.508 -8.811 -7.514 -7.791 -7.199 -12107 -6.645 12,84%
Kargilama Orani - Coverage Rate 76,4 75,5 81,5 81,0 79,8 74,8 72,7 73,8 72,7 76,5 63,2 789 3.31%

- When we look at the development of Foreigh Trade cumulatively, we can say that Imports, which peaked at
376.4 billion USD in May 2023, started to climb again after declining to 340 billion USD in September 2024, and
although exports decreased in February 2025, they continued their moderate upward course and the increase in
the Foreign Trade Deficit continued.

Birikimli Olarak Dig Ticaretin Gelisimi 2025/05 (Milyon USD)
Cumulative Development of Foreign Trade Yillik
Aylar - Months 2024/06 2024/07 2024/08 2024/09 2024/10 2024/11 2024/12 2025/01 2025/02 2025/03 2025/04 2025/05 Degisim
Ihracat - Export (FOB) 258.740 261.436 261.881 261.427 262.096 261.332 261.782 262.939 262.583 263.343 264.836 265.472 2,60%
Ithalat - Import (CIF) 346.258 343.728 340.464 340.075 340.079 340.850 344.012 346.497 347.165 347.821 351.530 352.343 1,76%
Dig ticaret dengesi - Trade balance -87.518 -82.292 -78.583 -78.648 -77.983 -79.518 -82.229 -83.558 -84.581 -84.478 -86.694 -86.871 -0,74%

Aylara gire Dig Ticaret - Foreign Trade by Months (2025/05) Birikimli olarak ithalat, Ihracat ve Dis Ticaret Dengesi -
Cumulative Import, Export and Foreign Trade Balance (2013-2025/05)
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-In Importitems according to their chapters; Mineral Fuels had the largest share with 13.5% on a monthly basis,
while Precious Metals Imports increased the most with 146.02% on an annual basis.

Fasillara gire ithalat -Imports by ch {2013-2025/05) (000 USD) Yillik
Fasillar - Chapters 2024/06 2024/07 2024/08 2024f09 202410 2024/11 2024/12 024/01 202402  2024/03 2024/04 202405 Pay: Degigim
Toplam-Total 24.904.474 29.780.775 27.004.525 27.117.093 19411770 29.745.299 32.218.132 28.671.529 28.516.772 30.607.327 32.892.751 31.461958 100,0% 26,33%
1 Mineral yaiutlar, mineral yaglar ve bunk 4 556.068 5.300.937 5.306.139 4.707.994 4988167 5735865 6.803930 6385547 6.085.333 5.864.067 5.071.703 4258703 13,5%
2 Mazanlar, makinalar, mekanikcihazlarve 2,045,034 3507684 3052883 3215680 31320785 3.003624 S.?’S_S.DOD 2877.8947 2852407 3435240 3.644.004 3,757,5_8"3 12,0% 27,93%
3 Motorlu karatagitlan, traktrer, bisikle 2.501.372 2788.370 2254876 2425157 2805791 2749281 3107013 2087.069 2423886 3.099.508 3436448 3250491 10,3% 299
4 Kymetli veya yari lipmetli taglar, liyme 1245402 1310646 1707.388 1.844063 2536227 3178669 2813004 1628237 2527272 2265886 3081526 3084432  9.7% 146,01
5 Elektrikli makinave cihazlar, seskaydetr 1.918.974 2513167 2095997 2508345 2584968 2188.750 2396112 2207981 2.138.830 2391560 2531618 24829859 7,9% 29,39%
6  Damirve galik-lron znd steel 1685187 1971247 1971096 1.737.395 1.960.255 2114900 2201485 1885774 1.581.213 1687.835 1974702 2.178.261 6,9% 29,26%
7  Plastikler ve mamulleri-Plastic and artic  1,185.676 1538032 1286415 1272976 1366402 1223295 1227397 1246443 1.216931 1.282.806 1.558.235 1.469.250 47% 23,92%
8 Organikkimyasal riinler-Orgznic cheri 830,138 872,502 791469  767.353  831.043 627.588  B28800 830.042 672848 728690 803.854 800811 2,5% [128,53%|
L] i wa aliimi {an agya-Al 408281 610.814 561.991 AB8.216 625500 578.055 503313 491256 525121 432.065 773.050 738.114 23% 48,13%
10 Bakirve batrdan esya-Copperandartid 471514 555126 428174 515910 694559  479.307 431390 525119 573841 562182 677.174 722743 23% 53,28%
Diger-Others 7.066.827 8722248 7547116 7.632995 7698072 7.775.964 8172689 8486112 7.929.090 8.857.478 0340437 8728630 277% 23,52%

- In export items according to chapters; On a monthly basis, Motor Land Vehicles had the largest share with
14.21%, while on an annual basis, Precious Metals Exports were the chapter with the highest increase in exports
with 83.45%.

Fasillara gore ihracat - Exports by chapters, (2013-2025/05) (000 USD) Yillik

Fasillar Chapters 2024/06  2028/07  2024/08  2024/09 202410  2024/11 202412  2025/01  2025/02 202503  2025/04  2025/05  Pap  Degisim
Toplam -Total 19.015329 22.475.539 22.002.129 21.956.513 23.473.872 22.037.045 23.408.261 21.157.344 20.735.704 23.008.383 20.785.330 24.816.796 100,00% 30,51%
14,21% 52,06%

Motoriu kara tagitian, traktGrler, bisiklee 2.318.641 2.697.444 2.260.683 2.899.314 3.084.931 2.837.767 3.179.896 2532226 2574.699 3.056.873 2675400 3
1

, makinalar, mekanikcihazarve 1775938  2.243.038 2225697 2.161.944 2423098 2173277 1899935 1032345 21565986 2071235 1501 9,47% 32,38%
Elektrikdi makinave cihazlar, seskaydetn 1.198.435 1413666 1431073 1414104 1434778 1.535.0 1306164 1299820 1440130 1317718 (1613865 6,50% 34,55%
Kiymetli veyayar kiymetli taglar, kiyme!  774.365 | 1.525.865 = 1405435 1.012.612 1.186.200 46 1.258.870 1195915 920641 1430557 5,72%

Mineral yakitlar, mineral yaglar ve bunla 1.353.835
Plastikler ve mamulleri-Plasticand articl ~ 759.848
Demir ve gelik-lron and steel 854.028
Demir veya gelikten egya-Articles of iron 725.527
Orme giyim esyas ve aksesuani-Knitted 2 742,151
Orial is giyim esyas ve ak Nor  533.440
Diger-Others 7.9739.000

983,328 1305602 1.186.024 289110  1.369.281 1468302 1329125 1280.681  5,16%

963.100 | 973251 916537 890180 864247  853.616 a,14%

942935 761050  724.530 920228 794220  827.576 : 3,94% 14,39%

850252 | 831936  823.000 861051 728561  693.816 832348 739748 | 882412  356% 21,62%

918283 | 913,049 = 833819 752572 T70.677 726,525 798.792 692.832 859.100 3.46% 15,76%

593,221  5B9.482 588,347 513928  582.925  597.856  623.086  506.855 | 621.797  2,51% 16,56%
9.717.421 (10305204 9.527.485 10030128 8827532 8.601.292  9.847.676 B8.746.546
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- Imports by currency types; As of May 2025, 59.4% of our imports are made in US dollars and 31.4% in Euros.
On an annual basis, our imports in US dollars increased by 28.10%, while our imports in Russian Rubles decreased
by 78.72%.

Déviz tiirlerine gore ithalat - Imports by currencies, (2013-2025/05) (000 USD)

Diéviz adi - Currency Name 2024/06 2024/07 202408 2024/09 202410 2024f11 2024f12 2025/01 2025/02 2025/03 2025/04 2025/05 Payt

Toplam - Total 24.904.474 29.780.775 27.004.525 27.117.093 29.411.770 29.745.299 32.219.132 28.671.529 28.526.772 30.607.327 32.892.751 31.461.958 100,0% i
1 ABD Dolari- US Dollar 14.578.272 17.534.287 16.742.218 16.291.923 17.569.550 18.552.366 19.901.118 18.614.272 17.606430 17.997.516 19.314.238 18.674.285 594%
2 Avro-Euro 7.715.017 9.365.743 7.510.321 B8.327.207 8738810 8381686 9.251.233 7.297.028 7.894.605 0114591 10.349.023 9866092 314%
3 Tiirk Liras - Turkish Lira 1.875.822 2.096.725 2016.854 1.945296 2353271 2046504 2383716 1.989.989 2334105 2509706 2554.639 2329521 T4%
4 BAEDirhemi- UAE Dirham 216408 251189 274818 165011  200.089 265951  260.541 = 339565 236278 265875  261.865 222053  07%
5 CinYuani -Chinese Yuan 211109 234643 194505  131.038 238391 152220  139.191 215233 98.686 222012 144113 134546 04%
6 IngilizSterlini -Pound 72.263 | 101.147 94778 86.281 95.064 79.468 89.277 66.075 63.943 78.437 81.890 72455  02%
7 Japon Yeni-Japanese Yen 57.530 63.516 67.687 50,059 67.538 56.561 55.006 49.929 44.824 54137 | 90.182 67616  02%
8  Isvigre Frank: - Swiss Franc 60.161 68.877 55.969 68.294 £69.963 70.262 82.816 66.174 | 220888  241.084 £6.022 55803  02%
9 RusRublesi - Russian Ruble 97.068 26,681 31.046 25425 56.844 18.011 31.142 20.130 12,516 19.126 21.818 20853  01%
10 Norveg Kronu - Norwegian Krone 10.978 17.580 5410 6.585 8.801 14.070 18.279 6.238 6.592 5.660 B.AT1 8649  0,0%

Diger - Others 9.847 20378 10.020 10.973 13.362 7.201 6.812 6.896 7.905 9.172 10.680 10283 0,0% |

- Export by currency types; As of May 2025, it is seen that 49.8% of our exports are made in Euros and 44.4% in
US dollars. On an annual basis, our exports in Saudi Arabian Riyal increased by 148.83%, while our exports in UAE
Dirham decreased by 41.35%.

Ddviz tiirlerine gére ihracat- Exports by currencies, (2013-2025/05) (000 USD) Yillik
Dévizadi Currency Name 2024/06  2024/07  2024/08  2024/09  2024/10  2024/11  2024f12  2025{01  2025{02  2025/03  2025/04  2025/05  Payi  Degisim
Toplam - Total 19.015.329 22.475.539 22.002.129 21.956.513 23.473.872 22.237.045 23.408.261 21.157.344 20.735.704 23.408.383 20.785.330 24.816.796 100,0%  30,51%
1 Avro-Euro 9.048.097 10.493.300 10.012.657 10.645.081 11.123.296 10.503.595 10.475.301 9.792.904 5.808.476 11359.966 10.333.294 12358181 | 498%  36,58%
2 ABD Dolari - US Dallar 8.670.595 10.336.865 10.525.072 | : 031 9580610 5.581.490 10.588.801 59.213.430 4 A 2745%
3 Tirk Liras: - Turkish Lira B54.277 755.258 ; 740.570 782.869 834880 638452 3,0% 13.41%
4 ingiliz Sterlini - Pound 413.621 452,531 428,183 437.789 402384 380951  407.448 384358 19%  1427%
5 PolonyaZiotisi - Polish Zloti 52,861 80.286 BE.062 75.529 41787 35.881 71077 64.734 0,3% 29,42%
& RusRublesi - Russian Ruble 63.078 80.740 88.255 | 14418 73078 61.777 52,009 50.867 42.957 65.452 54.227 02% [
7 BAEDirhemi - UAE Dirham | seg7l | 7i418 28210  $9.797 41507 30.765 14.601 32.903 24.291 6387 22304 0,1%
8 Suudi Arabistan Riyali - Rial 6.376 4.261 5.024 8.608 10.387 10.453 13.278 9.844 7.515 19.356 20.980 0,1%
9 Avustralya Dolar - Australian Dollar 6.824 7.846 7.808 7.932 7.843 9.364 8.537 9.164 10191 | 12595 10672 0,0% 59,32%
10 Gin Yuani - Chinese Yuan 8.791 6.025 11.816 4562 7.591 7.360 19.698 [ 50586  22.449 7.204 9.515 00%  1407%
Diger -Others 33,839 32,646 35.213 17.367 45.781 56.437 “ 45.725 38.634 35.215 28.363 0,1% -8,78% |

- In March 2025, exports excluding energy products and non-monetary gold increased by 5.0% to USD 23.197
billion, while imports increased by 4.3% to USD 25.09 billion. Foreign trade deficit was 1.89 billion USD, while
the ratio of exports excluding energy and gold to imports was 92.5%.

Export growth rate, May 2025 Import rate of change, May 2025

=)

Enejive alin hai¢ Energ ve alin hang

Athn harig Altir hasti 04
00 50 10.0 90 50 100

-Crude OilImports decreased to 29,528,736 tons in 2025 on an annual basis, while the number of motor vehicles
in traffic increased to 32,182,121.(Note: Crude Oil Import data for 2025 is for the last 12 months.)

Yillar ltibariyle Ham Petrol lthalati ve Motorlu Tasit Sayilaninin Geligimi (2025/05)
Yillar 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025/05
Ham Petrol Ithalati (Ton) 17.481.481 25.065.977 24.957.388 25.766.549 20.970.569 31.073.818 29.368.757 31.398.360 33.486.198 31.303.568 30.024.512 20.528.736
Motorlu Tasit Sayilan 18.828.721 19.994.472 21.090.424 22.218.945 22.865.921 23.156.975 24.144.857 25.249.119 26.482.847 28.740.492 31.301.389 32.182.121

Yillar itibariyle Ham Petrol ithalati ve Motorlu Tasit Sayilarinin Gelisimi

Development of Crude Oil Imports and Motor Vehicle Numbers by Year (2002 - 2025/05) g g
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- According to technology intensity; In May 2025, the ratios of manufacturing industries' products in total
exports were 95%, while the ratios of high-tech products were 4.0%. While the ratio of high technology products
in total imports was 84.2%, the ratio of high-technology products in total imports was 10.0%.

(Million US 8}
May January-May
2024 2025 (Change ) 2024 2025 (Thange)
Technology intensity Value Share (%) Yalue Share (%) (%) Value Share (%) Value Share (%) {%)
Exponis (FOB}
Tolal manufacturing industries 22916 100.0 23583 100.0 29 101035 100.0 104368 100.0 3.3
(High-technology industries 873 38 934 4.0 7.0 3402 34 3796 36 116
Medium-high-technology industries 8274 381 9168 389 108 36 984 366 39 490 378 68
Medium-low-technology Industries 6883 30.1 6 606 280 41 29 184 289 29 581 233 14
Low-technology industries 6881 30.0 6876 292 -01 31484 311 31500 302 01
Impornts (CIF)
Total manufacturing industries 25419 100.0 26 492 100.0 4.2 115826 1000 121501 100.0 4.9
(High-technology industries 2619 10.3 2637 10.0 0.7 12702 1.0 13395 11.0 55
Medium-high-technology Industries 11207 441 11637 439 38 50 803 439 53476 430 53
Medium-low-lechnelagy industries 7965 313 8454 318 6:1 36 431 315 33 396 316 54
Low-technology Industries 30628 143 3764 142 38) 15 890 13.7 16 235 134 2.2)

- When we look at the export and import figures by country; In the first 5 months of May 2025, Germany was the
country with the highest share with 8.28%, the United Kingdom with 6.22% and the USA with 5.99% in total exports,
while China had the highest share with 13.23%, Russia with 12.09% and Germany with 7.85% in total imports.

Theacat Olkesi-Exportto  110.903556 100,00%

1 Almanya - Germany 9188201  8.28%

2 Birlegik Krallk - UK 6899304 622%

3 ABD-USA 6641103 599%

4 ltalya - taly 5591452 504%

5 Irak -Iraq 4874220 440%

6 Fransa - France 4419879 399%

7 lspanya - Spain 4368465 3.04%

8 BAE-UAE 3813857 344%

9 Remanya - Romania 1562848  321%
10 Hollanda - Netherlands 3338310 301%|"
11 Rusya- Russia 2737424 24T%| g
12 Polonya - Poland 2552201 230%|;
13 Bulgaristan - Bulgaira 2332769 210%
14 Yunanistan - Greece 2303672 208%
15 Diger - Others 48284350 4354%

Koreag e . aransa - Fr
3%

ITHALAT - IMPORT 2025/05

Switzerland
o

3% %

lthalat Ulkesi - Import From 152.160.338 100,00%
1 Gin-China 20125772 1323%
2 Rusya -Russia 18300811 1209%
3 Almanya - Germany 11943844 THS%
4 Gizli Dike - Con. Country 9823504 652%
5 ltalya - Italy GA85542  453%
6 ABD -USA 6791566  446%
7 lsvigre - Switzerland 6453876 424%
§ Fransa - France 5537977 364%
9 BAE - UAE 4176083 2T4%
10 Giiney Kore - §. Korea 4103082 270%™
11 lspanya - Spain 4020532 265%
12 Birlegik Krallik - UK 2847696 18T%
13 Hindistan - India 2607856  171%
14 Polonya - Poland 2413689 150%
15 Diger - Others 45020408 3018%

ITHALAT - IMPORT 2025/05

i
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- When we look at the export and import figures by province; In May 2025, Istanbul was the top exporting province
with 48.94%, lzmir with 6.38% and Ankara with 5.74% of total exports, while Istanbul was the top importer with
56.59%, Confidential Data with 10.80% and Ankara with 5.09% of total imports.

liadh - Province name 110.903.556 100,00%
1 Istanbul 54279357 48,84%
2 kemir 7081120 638%
3 Ankara 6.368.456  574% i
4 Kocaeli 5641.718  500%
5 Bursa 5281997  476%
6 Gaziantep 4348370  302%
7 Mersin 3246073 293%
8 Sakarya 2222607  2,00%
9 Denizli 1931227 174%
10 Hatay 1631460 147T%
11 Kayseri 1581110 143%
12 Manisa 1502192 1,35%
13 Gorum 1486799  131%
14 Konya 1423624 1,28%
15 Adana 1261520 1,14%
Diger - Others 11645918  10,50%

ILLERE GORE IHRACAT
EXPORT BY PROVINCE 2025/05

{LLERE GORE ITHALAT
gﬁg‘m IMPORT BY PROVINCE 2025/05

Difer - Others

112%| 5

liadi - Province name 152.160.338  100,00%
1 Istanbul 86105694  56,50%
2 Gizli veri - Confidential 16.427.745  10,80%
3 Ankara 1747046 500%
4 Kocaeli 6261929 413%
5 kemir 5207420 348%).,
6 Bursa 4210128 277%| »
7 Mersin 3389520  223%
8 Hatay 3046419 200%
9 Gaziantep 3045770 200%
10 Sakarya 1736662 1,14%
11 Manisa 1.709.404
12 Adana 1472058 097%
13 Gorum 1364003  090%
14 Tekirdag 1058747  0,70%
15 Antalya 915123 0,60%
Diger - Others 8353774 540%

Source: https://data.tuik.gov.tr/Bulten/Index?p=Dis-Ticaret-Istatistikleri-Mayis-2025-53903&dil=1

Last word: "Those who do not produce import, those who import become dependent!" Turkish proverb
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Weekly Economic Data:

- According to CBRT data; In the week of June 27, the CBRT's

while Net Reserves excluding SWAPS

R

- According to BRSA data; In the week of June 27, the total of KKM decreased by 2.8% to 544 billion TL. v
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- According to CBRT data; In the week of June 27, Foreign Exchange Deposits increased by 677 million USD. b 4
- According to CBRT data; After the June CPI, the difference between the CBRT Policy Rate and the CPI increased

t011.0%. 38
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- According to CBRT data;
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In the week of June 27, Foreign Investors bought a net of USD 305 million in

Government Bonds and Domestic Debt Securities (GDDS), while they made a net purchase of USD 248 million

in Equities.V
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- According to CBRT data; 2025 1. Turkey's External Debt Stock
the ratio of debt to nationalincome decreased to 38.5%.
- According to TurkStat data; In May, imports were 31.5 billion USD, while

Trade Deficit was 6.6 billion USD.x
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in the quarter, while
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- According to CBRT data; In the week of June 27, Consumer Loans increased by 43.6% year-on-year, while

23.5%.9%

- According to BRSA data; In May, the Net Profit of the Banking Sector increased by 45.7% year-on-year to TL 62.3

billion.
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- According to TurkStat data; While Industrial Production contracted by 3.1% on a monthly basis in June, the
, published by the Istanbul Chamber of Industry as a result of the research conducted

with S&P Global, fell to b 4
- According to TurkStat data; In May, the

(unemployment rate divided by the total labor force

of those over the age of 15 who have sought a job in the last three months and reported that they are ready to start

work within 15 days)
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, while the Broadly Defined Unemployment Rate decreased to 31.0%. 8
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- According to TurkStat and Tﬁl’k-i§ data; In June, the TurkStat Food Price Index fell to 32.4, while

- According to Tiirk-is and SGK data; While the Hunger Limit for a family of 4 increased to 26.115.-TL, the
difference between it and the minimum wage increased to 4.011.-TL.
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- According to TurkStat and Tiirk-is data; In June, Consumer Goods Imports increased by 32.5% year-on-year to

58.1 billion USD. 3

- According to TUSIAD and Field Analytics study; Turkey's 10 exporters reveal the disadvantage of wages
compared to rival countries in the manufacturing and industrial sector since 2024 compared to wages in rival

countries.
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- According to TUSIAD-RGE, which measures Turkey's cost-based competitiveness with rival countries in
exports, prepared jointly by TUSIAD and Saha Analytics, it reveals the increase in unit production costs
of the exporting sectors in US dollars compared to competing countries. Anincrease intheindexindicates
a cost-based competitiveness gain, while a decrease indicates a loss of competitiveness.

TUSIAD MALIVET BAZLI REKABET GUCU ENDEKSI TUSIAD REKABET GUCU ENDEKSINDE MALIVET BILESENLERI
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- According to TurkStat data; In June, Consumer Price Inflation decreased to on a monthly basis and to
on an annual basis. Producer Price Inflation, on the other hand, decreased to 2,46% on a monthly basis
and increased to 24,45% on an annual basis. However, on an annual basis, the CPI-PPI gap narrowed to 10.6%.88
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- According to TurkStat data; In June, Education was the highest year-on-year increase in Main Expenditure
Groups with 73.33%, while Clothing and Footwear with 14.47% increased the least. On a monthly basis, Education
increased the most with 4.48%, while Clothing and Footwear and Food and Non-Alcoholic Beverages increased the
least by -0.27%. %
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Economic Data Released Last Week:

e In China, the Manufacturing Purchasing Managers' Index (PMI) for June was announced as 49.7, above
expectations (49.6) and previous (49.5).

e In the UK,1. Quarterly Gross Domestic Product (GDP) was announced as 1.3%, in line with expectations
(1.3%) and below the previous (1.5%) year-on-year.

e In the UK,1. Quarterly Gross Domestic Product (GDP) was announced as 0.7%, in line with expectations
(0.7%) and above the previous (0.1%).

¢ In Germany, the Consumer Price Inflation (CPI) for June was 0.0% on a monthly basis, below expectations
(0.2%) and earlier (0.1%).98

e Inthe Eurozone, the Consumer Price Inflation (CPI) for June was 2.0% year-on-year, in line with expectations
(2.0%) and above the previous one (1.9%).

e In the US, the Manufacturing Purchasing Managers' Index (PMI) for June was announced as 52.9, above the
expectation (52.0) and in line with the previous (52.0).\/

e Inthe US, the ISM (Institute of Resource Management) Manufacturing Purchasing Managers' Index (PMI) for
June was announced as 49.0, above the expectation (48.8) and the previous (48.5).

¢ Inthe U.S., the May Job Openings and Staff Turnover Rate (JOLTS) (a survey conducted by the U.S. Bureau of
Labor Statistics to determine the number of job openings) came in at 7,769M, above expectations (7,320M) and
the previous (7,395M).\/

e Inthe US, the ADP Non-Farm Payrolls (National Employment Report; the leading indicator prepared based on
the payroll data of approximately 400,000 employees and released two days before the non-farm payrolls data)
data for June was announced as -33K, below the expectation (99K) and the previous (29K). %

e In the US, the weekly increase or decrease in Crude Oil Inventories was announced as 5,845M, above the
expectation (-3,500M) and the previous (-5,836M).(If Crude Oil Inventories increase, crude oil prices fall. If
Crude Oil Inventories fall, crude oil prices increase).

e In the U.S., Average Hourly Earnings for June rose 0.2% month-on-month, below expectations (0.3%) and
previously (0.4%).”

o In the US, weekly Jobless Claims were announced as 233K, below the expectation (240K) and the previous
(237K).vV

o Inthe US, the Non-Farm Payrolls data for June was announced as 147K, below the expectation (111K) and the
previous (144K).\/

e In the US, the June Unemployment Rate was 4.1%, below expectations (4.3%) and below the previous rate
(4.2%).

¢ In the US, the Services Purchasing Managers' Index (PMI) for June was announced as 52.9, below the
expectation (53.1) and the previous (53.1 ).x

e Inthe US, theISM (Institute of Resource Management) Non-Manufacturing Purchasing Managers' Index (PMI)
for June was announced as 50.8, in line with the expectation (50.8) and above the previous (49.9).

Economic Data Released Last Week: Economic Data to be Released This Week:
- Towi  wow e
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Weekly Central Bank (CBRT) Data:

- According to the CBRT's Weekly Money and Banking Statistics, total TL deposits increased by TL 337.48 billion in the
week of June 27, while FX deposits increased by USD 0.68 billion on a parity-adjusted basis. 3§

- On the Securities side, Net Changes in Non-Residents' Portfolios; While there was an inflow of 247.7 million USD in
Equities, there was an inflow of 305.1 million USD in GDDS (Government Domestic Debt Securities).\/

Weekly Residents' Deposits with Banks Secqut.les Ju[".’f.zoilr:ozs :un:?z,‘%o)s
Money and Statistics
H Net Transactions Total
Banking
Statistics TRY FX Domestic Market Total 5738 6633
Deposit Deposit
July 5, 2005 (bBillion &) (billion $) Non-Residents' Holdings of Shares 1092 2477
Securities (Net Transaction)

June 27, 2025 13,512.46 1924.13 GDDs* 6856 3051
June 20, 2025 1317498 193.65 Other Domestic Market Issuances 27 Tnos
Weekly Change 337.48 0.48 July3,2025 International Market Total 319 279.0
Parity-Adjusted " o.ca General Government issuances 3869 3557
Weekly Change Other International Market issuances 349 766
Share in Total = o Ot Marchase B Centrwtani TR
Deposits * €3.7% 36.3% A T Sy X

- According to CBRT data; In June, the CPIl-based Real Effective Exchange Rate decreased to 69.97, while the D-PPI-
based Real Effective Exchange Rate decreased to 92.71. (If the REDK increases: It means that the external value and
purchasing power of the Turkish Lira has increased. But this situation is negative for the exporter, because the goods
become more expensive. If the REDK falls: The Turkish lira has depreciated in real terms, which may increase the
competitiveness of exports, but it will make imports more expensive and create inflationary pressure. Indices are
calculated on the basis of (2003=100)).\/

Real Effective Graph 1: CP| Based REER Index. June 2025 (2003=100)
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Monthly Concordat Data:
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- According to the concordat data, the number of companies that took a temporary grace decision increased to 292 in
June, while the number of companies that took a final deadline decision was 132. While the total number was 450, the
number of companies that received concordat in 2025 increased to 2,223 in total. (Source:
https://www.konkordatotakip.com/) $§

Development of Bounced Cheque Amount : Development of Bounced Cheque Amount :
Amounth of bounced cheques: 18.662.532.190.-TL | | Number of bounced cheques: 23.519.-
(Mountly %68,81 - YtoY %18,34) (Mounthly %64,99 - YtoY -%10,75)

- According to CBRT data, the amount of bounced cheques increased to 18,662,532,190.-TL (previously
11,311,379,670.-TL) in June, while the number of bounced cheques increased to 23,519 (previously 13,932).“

10
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The Development of Personal Credit Cards: The Development of Non-Performing Personal Credit Cards:
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-Accordingto BRSA data; As of June 27, the total number of Personal Credit Cards used increased to TL 2,218,958

million (previous month TL 2,180,624 million), while the amount of Non-Performing Retail Credit Cards increased
to TL 92,526 million (previous month TL 87,220 million) $§

Development of Consumer Loans: Development of Non-Performing Consumer Loans:
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- According to BRSA data; As of June 27, the totalamount of Consumer Loans disbursed increased to TL 1,726,682
million (previous month TL 1,675,521 million), while the amount of Non-Performing Consumer Loans increased
to TL 87,697 million (previous month TL 84,876 million). 3§

Development of SME Loans: Development of Non-Performing SME Loans:
1 KOBi Kredileri (Bilgi) (TRY) [Toplam] [Sekt&r] 1 KOBi Kredileri (Bilgi) (TRY) [Toplam] [Sektér]
4,850,000 126.000
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- According to BRSA data; As of June 27, the total amount of SME Loans disbursed increased to TL 4,810,194
million (previous month TL 4,781,011 million), while the amount of Non-Performing SME Loans increased to TL
125,782 million (previous month TL 121,622 million).x

Development of Commercial and Other Loans: Development of Non-Performing Commercial and Other Loans:
/1 Ticari ve Diger Krediler (TRY) [Toplam] [Sektér] 1 Ticari ve Diger Krediler (TRY) [Toplam] [Sektr]
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- According to BRSA data; As of June 27, the total amount of Commercial and Other Loans disbursed increased to TL
14,861,907 million (previous TL 14,405,143 million), while the amount of Non-Performing Commercial and Other Loans
increased to TL 243,574 million (previous TL 235,279 million). (Source: https://www.bddk.org.tr/BultenHaftalik/) x
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Weekly Central Registry Agency (CRA) Data:

- According to the Central Registry Agency (CRA) data, the number of investors in the stock market decreased to
6,466,702 people in the week of July 04 (previously 6,485,989), while the total amount of investments made was
14.55 trillion TL (previously 13.53 trillion TL). The number of investors in Mutual Funds was 5,618,718 (previously
5,603,446), while the total market capitalization of the invested funds was TL 6.22 trillion (previously TL 6.11 tril.)
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Domestic-Foreign Equity Analysis:
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Source: https://www.vap.org.tr/yerli-yabanci-pay-senedi-analizi

The most profitable funds in Takasbank:
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Money Market Umbrella Fund top gainers:
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Weighted average loan and deposit rates for the week of 27.06.2025 published by the CBRT :

Weighted Average Interest Rates Applied to Loans Granted by Banks 20.06.2025 27.06.2025 e wr ae o | W d B b et
Personal (TRY)(Flow Data, %) 70,95 69,12
1 (TRY)( Real Person O ft A (Flow Data, %) 73,94 72,82
Vehicle (TRY)(Flow Data, %) 44,80 42,81
Housing (TRY){Flow Data, %) 43,55 43,23 | | i
Commaercial {TRY){Flow Data, %) 62,92 61,02 | | ; T | | |
Commercial Loans (EUR)(Flow Data, %) 7,12 7,50 I TR ” ” mw ‘
ol o (e oo 1111 T
Commercial Loans (TRY)(Excluding Cor. Overdraft Acc. and Cor. Credit Cards){Flow Data, %) 58,82 57,86 4
Consumer Loan (TRY)(Personal+Vehicle+Housing){Flow Data, %) 68,37 66,13 — - _— —
Consumer Loan (TRY)(Per.+Vehicle+Housing)(Inc. Real Per. Overdraft Acc.)(Flow Data, %) 72,99 71,58 e — 8 i
Weighted Average Interest Rates Applied to Deposits Opened by Banks 20.06.2025 27.06.2025 i b e | e 1553 =
Up to 1 Month (EUR Deposits)(Flow Data, %) 1,23 1,36
Up to 3 Months (EUR Depesits){Flow Data, %) 0,82 1,00 Pe=—iy o =
Total (EUR Depasits)(Flow Data, %) 1,08 1,23 [llilhe oot == 071
Up to 1 Month (TRY Deposits)(Flow Data, %) 55,61 55,80 L B
Up to 3 Months (TRY Deposits)(Fiow Data, %) 58,59 57,80 L e
Total (TRY Deposits)(Flow Data, %) 56,40 56,19 Ii T
Up to 1 Month (USD Deposits)(Flow Data, %) 1,86 1,90
Up to 3 Months (USD Deposits){Flow Data, %]} 1,92 1,76
Total {USD Deposits)(Flow Data, %) 1,88 1,88 e - ——
Source: https://evds2.tcmb.gov.tr/index.php? /serieMarl 3
Break-even points of 100,000.-USD with TL and USD returns:
July August September  October November December  January February March April May June
USDTRY Month-End FWD Rate 37,8981 39,6438 41,3277 43,0622 44,7355 46,4589 481768 49,7237 51,4310 53,0781 54,7746 56,4113
USDTRY Month-End Rate 37,8981 39,6438 41,3277 43,0622 44,7355 46,4589 48,1768 49,7237 51,4310 53,0781 54,7746 56,4113
USDTRY Month-End Break-even 39,4668 41,2847 42,9816 44,8447 46,5257 48,3820 50,2317 51,8445 53,6247 55,3420 57,1109 58,8174
TRY Deposit Interest Rate 55,80 55,80 55,80 55,80 55,80 55,80 55,80 55,80 55,80 55,80 55,80 55,80
USD Deposit Interest Rate 1,30 1,90 1,90 1,90 1,90 1,90 1,90 1,90 1,90 1,90 1,90 1,90
TL Principal + Interest {Net) $3.951.452 $4.133.467 54.303.359 $4.489.896 £4.658.199 #4.844.052 #5.023.168 $5.184.453 #5.362.471 £5.534.199 5.71L.091 5.881.735
USD Principal + Interest (Net) $100.121 £100.121 $100.121 $100.121 $100.121 $100.121 $100.000 $100.000 5$100.000 $100.000 $100.000  5100.000

Note: The table is based entirely on mathematical calculations and is not an exchange rate forecast or prediction! Taking into account the weighted average depositinterest rates applied by
the banks stated in the table and taken from the CBRT website, the 1-month return of 100,000.-USD and its equivalent TL was proportioned, and the break-even rate at which the TL return and the
USD return were equalized was calculated. The Forward rates on the top line are the rates that are the result of the mathematical calculation.

Current Prices in Energy, Metals and Agricultural Products Markets (03.07.2025):

Energy Price Day k] Wesakly Monthly YTD YoY Date
Crude Oii BB.BB9 ¥ 0.562 -0.83% 253% 6.43% -6.74% -20.39% Jul/o3
USO/Bbt

Brent 68.525 ¥ 0.585 -0.85% 2.75% 5.65% -B.19% -21.62% Jul/03
USTVBb!

Natural gas 3.4880 0.0000 0.00% -1.08% -6.14% -3.99% 47.20% Jul/03
USD/MME

Metals Price Day % Weekly Manthly YTD YoY Date
Gold 3354.15 Va4 -0.10% 0.77% -0.55% 27.81% 42.32% Jul/03
Usotes

Silver 36.587 0.027 0.07% -0.20% 6.05% 26.69% 20.49% Jul/o3
USOitox

Copper 51428 ¥ 0.0032 -0.06% 1.449 5.52% 29.22% 12.76% Jul/oa
USDAbs

Steel 3025.00 ¥ 500 0.17% 2.58% 2.09% -B.61% -11.26% Jul/0a
CNYIT

Lithium 62100 450 0.73% 2.48% 3.07% -17.26% -32.13% Jul/o3
CNY/T

Iron Ore CNY 723.50 ¥ 3.50 -0.48% 1.33% 2.70% -T.12% -16.31% Jul/03
CNYIT

Platinum 1401.60 ¥ 10.00 -0.71% -0.14% 28.95% 56.78% 39.98% Jul/oa
UBDVt.ox

HRC Steel B882.03 V297 -0.34% -0.34% 1.15% 24.40% 32.63% Jul/o3
usoT

Iron Ore 956.13 1T2 1.84% 0.65% -0.18% -8.18% -15.86% Jul/o2
UsoVT

Titanium 50.50 0.00 0.00% 0.00% 0.00% 13.48% 2.02% Jul/03
CHY/KG

Aluminum 2823.20 21.10 0.81% 2.03% 6.09% 2.81% 2.85% Jul/o2
usovT

Agricultural Price Day 9% Weekly Maonthly YTD YoY Date

Soybeans 1048.94 VY156 -0.15% 2.56% 0.38% 5.08% -11.82% Jul/nz
UBA/Bu

Wheat 553.42 V2as8 -D.46% 6.22% 1.87% 0.25% -68.28% Jul/D3
USd/Bu

Corn 414,3480 4.8480 1.18% -3.36% -8.13% -9.63% -1.52% Jun/27
UsaBU

Coffee 287.88 Y773 -2.62% -68.52% -18.67% -10.18% 2B.8B% Jul/o3
UScll b

Cotton 58.468 0.006 0.01% -8.55% -11.38% -14.48% -14.00% Jul/oz2
USclbs

Cocoa 050,57 893,71 10.96% -1.05% -7.69% -21.32% 15.98% Julo3

UsINT 0

Urea 415.00 4.00 0.87% 6.41% 16.90% 22.96% 36.07% Jul/o2
usoyT

Di-ammonium 720.00 2.00 0.28% 0.70% 3.45% 24.68% 32.96% Jul/o2
LISDNT

Magnesium 17150 V50 -0.29% 0.00% -2.56% 0.88% -9.74% Jul/o3
CNYIT
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Weekly Outlook in Global Markets:
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USD/TRY

EUR/TRY
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