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2Blackdot Weekly Newsletter Executive Summary:

WV MANUFACTURING AND SECTORAL DATA
o Turkey's Manufacturing PMI fell to 46.7 in June and remained in contraction territory.
In the Eurozone, a limited recovery was observed at 49.5.
e The contraction continues in all sectors of Turkey .
e The sharpest declines were in Textiles, Clothing-Leather and Land/Sea Vehicles.
o New export orders rebounded in the Machinery and Metal Products and Electrical-Electronics sectors.
o Despite the improvement in exports, the food sector lost employment for the first time in 7 months.

CENTRAL BANK AND FINANCIAL DATA
e The CBRT's gross reserves were USD 166.2 billion and net reserves excluding swaps were USD 41 billion.
o KKM stocks decreased by 2.4% to 522 billion TL.
e Foreign currency deposits decreased by 1.4 billion USD.
o While the stock of short-term external debt decreased to 222.3 billion USD, private sector external debt
increased to 190.4 billion USD.
o Net International Investment Position (NPP) deteriorated at -309 billion USD.

|ﬂ| FINANCIAL MARKET DEVELOPMENTS
e House prices increased by 32.8% year-on-year and fellby 1.7% in real terms.
e The number of investors fell to 6.43 million in stocks, while mutual funds continued to increase.
e Card spending continued its strong upward trend in the first half of the year.
e BIST 100 closed the week at 10,366 points with a flat course.
e TLREF remained at 45.6%.
e Turkey's 5-year CDS rose to 285.5 points.

@ GLOBAL ECONOMIC DATA
e U.S.CPI(YoY): Above expectations at 2.7%.
o U.S. Retail Sales: Beat expectations, up 0.6%.
e UK CPI: Ontherise at 3.6% year-on-year.
e China's GDP (2. Quarter): 5.2%, in line with the expectation but below the previous period.
e Crude oil inventories have fallen, which could lead to higher prices.

8 MARKET TRENDS
e USD/TRY 40.38
e EUR/TRY 46,98
e OUNCE Gold: USD 3,349, Silver: USD 38.16
e BrentPetrol: 69,17 USD
e DXY (USD Index): 98.46
e Baltic Dry Cargo Index (BDI): increased to 2,052

E] ASSESSMENT

While Turkey's manufacturing and sector data maintain a weak outlook, the limited improvement in export orders
is promising. While there is a relative improvement in the reserve position of the Central Bank, the rise in external
debts is noteworthy. At the global level, U.S. and Chinese data continue to search for direction. While domestic
demand remains strong through card spending, there is a divergence in housing and investment markets.
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Istanbul Chamber of Industry and S&P Global, Global Manufacturing and Turkey Sectoral PMI® June Survey:

The Global Manufacturing Purchasing Managers' Index® (PMI) prepared by S&P Global and published by the
Istanbul Chamber of Industry increased by 0.8 points to 50.3 in June, while the results of the survey conducted in
Turkey decreased by 0.5 points to 46.7.

Accordingto the index results; India was at the top of the Asia-Pacific Countries with an index value of 58.4, Thailand
51.7 and the Philippines 50.7, while the average of ASEAN countries decreased to 48.6. While the United States and
Colombia remained above the 50 threshold in the Americas with 52.9 and 51.0, Brazil continued to contract with
48.3, Mexico 46.3 and Canada 45.6.The Eurozone had an index value of 49.5, an increase of 0.1 points compared to
the previous month. While Ireland increased with an index value of 53.7, Greece with 53.1 and Spain with an index
value of 51.4, Poland with 44.8, Turkey with 46.7 and Austria with 47.0 were the countries that contracted the
hardest in Europe.
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Istanbul Chamber of Industry Turkey Sectoral PMI® indices are created by S&P Global using the responses to
questionnaires sent to the purchasing managers of approximately 800 companies. The indices prepared for the 10
manufacturing sectors, covering production, demand, capacity, prices and purchases, are leading indicators of the
economic performance of the relevant sectors. The indices vary between 0 and 100, and an index measured above
50 indicates an increase in general compared to the previous month, while an index measured below 50
indicates a decrease in general. After seasonally adjusting the results, PMl is a composite index calculated by
weighting five separate sub-indices (New Orders (30%), Production (25%), Employment (20%), Suppliers' Delivery
Time (15%) and Input Purchases (10%)) .

According to the ICI Turkey Sectoral PMI® report for June; While all 10 sectors contracted by remaining below
the 50 threshold value, it was observed that the contraction in the Food Products sector continued. Among all
sectors, Textile Products, Clothing and Leather Products, and Land and Sea Vehicles took the lead as the
sectors that contracted the hardest.
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Source: https://www.iso.org.tr/projeler/iso-turkiye-sektorel-pmi/
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Products, Clothing and Leather Products, and Land and Sea Vehicles.
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According to ICI Sectoral PMI data; While the contraction in the Food Products sector continued in June, the
contraction continued in all of the sectors monitored. The sectors that contracted the hardest were Textile

ICI Sectoral PMI Data 2024/06 2024/07 2024/08 2024/09 2024/10 2024/11 2024/12 2025/01 2025/02 2025/03 2025/04 2025/05 | 2025/06
Food Products 50,8 48,9 45,9 47,7 524 52,2 52,0 48,9 51,2 521 50,8 47,7

Textile Products 44,1 44,9 405 42,6 435 442 44,3 425 42,8 438 41,0 412
Clothing & Leather Products 482 47,5 445 42,5 426 447 44,1 475 43,7 45,0 438 50,2

Wood and Paper Products 479 48,2 45,0 46,5 40,8 47,1 46,1 44,1 47.2 50,9 451 47,7
Chemical, Plastic and Rubber Products 459 47,1 47,0 43,6 473 488 52,1 47,3 47.2 43,3 44,8 47,2
Non-Metallic Mineral Products 46,6 45,6 46,4 43,0 433 45.3 46,1 455 47.4 48,8 46,7 50,0

Base Metal Industry 456 45,1 438 42,3 444 475 42,8 452 48,3 41,9 44,9 48,7
Machinery & Metal Products 50,5 48,7 46,3 43,5 43,7 48,8 47,6 49,2 47,3 48,7 441 47,5
Electrical & Electronic Products 454 44,0 434 45,7 45,0 485 496 47,3 486 45,8 49,8 47,1

Land and Sea Vehicles 45,3 45,4 43,0 44,2 43,2 489 48,6 48,1 49,7 50,4 44,0 45,4

Average of All Sectors 47,0 46,5 44,6 44,2 44.6 47,6 47,3 48,7 47,3 46,9 45,5 47,3 45,5

According to New Orders data; While the Machinery and Metal Products sector rose above the 50 threshold with
avery strong recovery, Textile Products was the sector that contracted the hardest. It was followed by the Clothing

and Leather Products and Land and Sea Vehicles sectors.

ISO Sectoral New Orders 2024/06 2024/07 2024/08 2024/09 2024/10 2024/11 2024/12 2025/01 2025/02 2025/03 2025/04 2025/05 | 2025/06
Food Products 50,3 48,0 424 47,1 53,8 534 524 47,3 50,7 51,3 50,1 45,6

Textile Products 415 41,9 36,4 39,4 414 39,3 40,9 a7 38,6 40,4 39,9 351
Clothing & Leather Products 46,4 45,0 424 356 5,5 44,4 43,7 46,1 38,6 41,5 41,5 50,5

Wood and Paper Products 48,3 45,0 434 45,2 36,5 46,3 44,0 419 48,6 53,3 426 495
Chemical, Plastic and Rubber Products 41,8 45,0 436 39,4 424 474 545 46,1 447 39,6 41,8 44,8
Non-Metallic Mineral Products 42,4 43,1 434 39,2 384 421 42,8 41,7 45,0 48,5 44,4 53,4

Base Metal Industry 435 41,9 433 37,5 40,3 45,1 37,4 45,0 486 359 425 47,6
Machinery & Metal Products 512 44,0 448 39,4 38,8 473 442 48,1 46,3 46,5 41,8 46,6
Electrical & Electronic Products 45,4 39,9 394 43,0 421 48,2 47,1 44,9 47,6 40,6 49,3 43,6

Land and Sea Vehicles 406 419 381 39,6 39,6 46,4 48,2 43,8 49,7 48,5 40,2 44,8

Average of All Sectors 45,1 43,6 41,7 40,5 40,8 46,0 45,5 4a4.3 45,4 44,4 43,4 46,2 42,9

According to the new Export Orders data, the strongest increase among the sectors was in the Machinery and
Metal Products, Food Products, Non-Metallic Mineral Products and Electrical and Electronic Products
sectors, while a contraction was observed in all other sectors. The sharpest contractions were in the Textile
Products and Chemical, Plastic and Rubber Products sectors.

ICI Sectoral New Export Orders | 2024/06 2024/07 2024/08 2024/09 2024/10 2024711 2024/12 2025/01 2025/02 2025/03 2025/04 2025/05 | 2025/06
Food Products 514 44,6 46,1 52,5 52,3 48,2 53,6 50,7 50,4 485 46,4 476 | 512
Textile Products 44,1 46,6 40,5 45,0 421 44,2 451 432 41,3 420 | 394 416 | 387
Clothing & Leather Products 50,2 439 44,6 42,7 | 380 @ 440 422 439 41,4 39,0 44,1 54,0 44,7
Wood and Paper Products 47,0 50,6 46,6 457 49,3 43,0 50,5 516 531 46,1 49,7 48,0
Chemical, Plastic and Rubber Products 421 45,5 48,8 46,8 46,8 50,2 525 518 47,3 45,2 51,4 51,7 416
Non-Metallic Mineral Products 44,8 47,5 48,7 45,0 426 429 47,6 457 45,4 50,7 485 47,6 50,2
Base MetalIndustry 50,2 50,6 46,8 46,7 418 43,0 42,6 46,3 459 434 485 52,0 44,8
Machinery & Metal Products CE5ER 543 48,7 46,8 447 482 45,4 50,3 47,6 484 451 472 54,4
Electrical & Electronic Products 449 44,7 50,9 51,4 48,0 49,2 50,1 55,1 515 482 | B4l 46,2 50,2
Land and Sea Vehicles 433 47,4 43,9 50,2 47,0 47.2 48,2 438 48,3 44,3 47,5 51,7 436
Average of All Sectors 47,4 47,6 47,2 47,3 44,5 46,6 47,6 48,7 47,1 46,3 47,1 48,9 46,8
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Food Products: Although there was a slight recovery in the sector in June, the contraction continued. Despite the
contraction in production and new orders, there was a strong recovery in new export orders. While the decrease in
backlogs in the sector continued, the employment of the sector declined for the first time in 7 months. While the
input prices of the sector increased, product prices remained flat.

PMI Endeks Ozeti
L 250 = Bnceki aya gore hiesme ma, 50= bnceki aya giire dedisim yok
60 Tedarikgilerin
55 Yeni Yenilhracat]  Birikmis Mifai Oriin Girdi Oriin Mal Ahm Teslim Girdi
PMI Uratim Siparigler | Siparisleri Isler Istihdam Stoku Fiyatlan Fiyvatlar Miktan Shres Stoku
50 01-25 49,9 531 473 507 47,5 50,7 524 603 558 50,8 508 48,9
45 02-25 1.2 524 50,7 504 4.6 52,4 306 620 60,1 542 50,2 49,7
03-25 521 52,3 513 48,5 521 54,3 551 63,6 60,5 54,2 50,6 532
40 04-25 50,% 53.7 50,1 46,4 473 51,7 524 654 584 51,5 520 494
35 05-25 47,7 46,0 45,6 47,6 473 50,7 50,7 60,9 544 47.5 0.6 49,1
16 '17 '18 '19 '20 '21 '22 '23 '24 '25 06-25 48,3 47,2 46,3 51,2 465 49,6 518 62,0 543 474 43,9 50,2

Textile Products: While the contraction trend increased in the sector in June, production experienced the highest
slowdown since October 2022. The contraction was also reflected in new orders and new export orders. While the
backlog in the sector decreased, a slight increase was observed in employment. It was observed that the upward
trend in input prices was also reflected in product prices.

PRl Endeks Ozeti

e, =50 = Bneekl aya gire iyilegme ma, 50 = dnceki aya gore degisim yok
2 M) Tedarlkgilerin
5 Yeni | Yenilhracat| Birikmig NihaiOrin  Girdi Orin~ MalAlm  Teslim Girdi
50 f\ M)"lﬂ 1 ﬂ PMI Uretim Slpangler | Siparisler| lgler Istihdam Stoku Fiyatlan FAyatlan Miktary Stresi Stoku
45 W V L "ir 01-25 425 40,1 37,7 432 432 47,6 453 636 515 .2 509 26
40 02-25 428 49 386 4,3 38,1 432 476 66,6 54,0 46,1 50,2 16,8
35 03-25 438 23 40,4 420 438 45,0 51,0 57,5 46,7 424 517 483
30 04-25 41,0 396 399 39,4 414 41,0 436 64,2 46,7 M2 54,0 407
5 05-25 M2 419 35,1 .6 10,8 433 46,5 60,2 47,1 382 506 40,3

‘16 'L7 ‘18 '19 ‘20 ‘21 ‘22 23 ‘24 '35 06-25 38,1 347 309 39,7 36,6 437 49,8 62,0 49,3 316 519 24

Clothing and Leather Products: While there was a sharp contraction in the sector in June, it was seen that this was
also reflected in production, new orders and new export orders. Despite the sharp contraction in the backlog in the
sector, the contraction in employment was less. It was observed that the slowdown in input prices was also
reflected in product prices.

Pl Endeks Ozeti
";;’“ = Sncetd zyagias it esene ma, 50 = Gnceki ayn gore degisim yok
ge | i Tedarikgilerin
Yeni Yeni Ihracat|  Birikmig Nihai Uriin Girdi Oriin Mal Alim Teslim Girdi

=0 T Pl Oretim Siparigler | Siparigleri igler Istihdam Stoku Fiyatlan Fiyatlarn Miktar Shresi Stoku
i 01-25 475 45,8 46,1 439 a1 48,7 514 62,4 55,1 46,6 478 46,7
A0~ 0225 437 44,0 386 41,4 363 47,1 44,3 60,1 54,1 396 49,2 40,5
s 4 03-25 45,0 45,5 4.5 39,0 37.0 48,4 40,8 54,3 50,8 356 49,6 39,2
3o 04-25 438 43,2 41,5 44,1 33,2 438 494 64,5 51.7 42,1 510 44,3
25 - 05-25 50,2 528 50,5 54,0 47 4 49,7 48,7 576 553 48,5 516 46,1

'16 '17 18 '19 '20 ‘21 '22 23 '24 25 0625 437 44,2 74 44,7 364 466 488 56,1 S44 403 199 46,2

Wood and Paper Products: The recovery trend in the sector reversed in June. It was observed that the sharp
contraction in production and new orders was partially reflected in new export orders. Despite the decrease in the
sector's backlog, there was an increase in employment. It was observed that the sharp decline in input prices was
reflected in product prices.

Pl Endeks Ozeti

ma, >50 = anceki 33 9ara hiegme ma. 50= dnceki aya gore dedigim yok

o Tedarikcilerin

5 Yeni [ Yenilhracat| Birikmis NihaiOin  Girdi Oin - MalAlm  Teslim Girdi

50 PMI Oretim Siparisler | Siparigieri isler istihdam Stoku Fiyatian Fiyatlan Miktarn Saresi Staku

45 01-25 447 414 419 50,5 454 476 483 63,6 55,2 412 538 446

40 02-25 47,2 433 46,6 51,6 457 463 435 724 63,0 470 52,2 47,7

35 03-25 50,9 513 533 531 43,0 494 480 64,5 58,4 494 50,6 483

30 04-25 45,1 452 426 45,1 433 48,8 474 67,4 60,5 430 531 42,5

95 05-25 47,7 45,0 49,5 49,7 46,5 458 41,9 68,4 61,1 466 52,6 453
‘16 ‘1T "18 ‘19 ‘20 ‘21 '22 ‘23 ‘24 28 06-25 46,3 454 436 48,0 44,1 458 517 586 54,2 446 47,0 454

Chemical, Plastic and Rubber Products: In June, the sharp contraction trend was reflected in production, new
orders and new export orders. Despite the decrease in backlogs, there was a decrease in employment. It was

observed that the sharp increase in input prices was not reflected in product prices due to the decreasing demand.
P Endeks Gzeti

ma, =50 = ancaki aya gore icgme
65

ma, 50= cnceki aya gore dedigim yok

Tedarikgilerin

60 Yeni Yenllhracat| Birikmis Mihai Uriin Girdi Uriin Mal Alim Teslim Girdi
85 PMI Oretim Siparigler | Siparigler igler Istihdlam Staku Fiyatlari Fiyatian Miktari Siiresi Stoku
o 01-25 47,3 44,6 46,1 51,8 442 48,7 493 59,1 536 49,6 49,8 48,7
02-25 47,2 46,3 44,7 47,3 468 48,3 474 653 56,8 48,1 49,2 45,8

#2 03-25 433 386 396 45,2 44,0 47,3 57.5 63,9 55.2 a4,4 517 503
40 04-25 44,8 39,7 41,8 514 377 517 47,5 69,0 55.4 423 500 446
35 | 05-25 47,2 45,2 44,8 51,7 423 48,7 48,7 60,7 523 46,6 48,6 50,1
16 '17 '18 '19 ‘20 ‘21 '22 '23 '24 '25 06-25 443 387 426 41,6 40,0 49,6 46,9 64,0 513 387 48,0 415
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Non-Metallic Mineral Products: While the sector fell below the threshold again in June, there was a sharp
contraction in production and new orders. While there was a strong increase in new export orders, the reflection of
this on backlogs and employment was limited. It was observed that the increase in the input prices of the sector

could not be reflected in the product prices.
Ml Endeks Ozeti

e i aid ma, 50 = oncekl 2ya gére degisim yok
65

s ) ; Tedarikeilerin
o ) Yeni Birikmis Nihai Oriin Girdi Uriin Mal Alim Teslim Girdi
e PMI Uretim Siparisler isler istihdam Stoku Fiyatlan Fiyatlan Miktari Soresi Stoku
45 01-25 45,5 456 41,7 413 497 504 65,9 543 473 51,8 446
it 02-25 474 469 450 455 492 51,7 56,6 514 50,0 50,2 485
- 03-25 48,8 50,5 465 47,0 504 50,0 60,6 539 50,5 50,6 472
30 04-25 46,7 442 444 46,2 498 49,4 635 556 449 50,0 484
L I — = S . 05-25 50,0 509 534 474 A77 45,7 62,9 544 505 5246 46,2
16 ‘17 ‘1& '19 ‘20 ‘21 22 ‘23 ‘24 ‘25 06-25 48,6 46,2 492 47,9 476 51,7 65,0 544 513 480 49,3

Basic Metal Industry: While the slowdown in the sector was also reflected in production in June, a sharp
contraction was observed in new orders and new export orders. It was observed that the sharp decline in the
backlogs of the sector had a limited impact on employment. It was observed that the increase in input prices had a
harsher impact on product prices.

Pl Endeks Ozeti

e, =50 = Gneeki aya gang ivllegme ma 50 = onceki aya gore dedigim yok
i Tedarikgilerin
Bl Yeni Yenilhracat|  Birikmis Mihai Oriin Girdi Oridn Mal Alim Testim Girdi
55 PMI Uretim Siparisler | Siparisleri Isler Istihdam Stoku Fiyatlan Fiyatlan Miktan Sires| Stoku
50 01-25 45,2 41,4 450 46,3 423 48,7 44,2 574 534 42,2 508 426
45 02-25 48,3 503 466 459 46,8 47,2 456 656 56,9 47,0 49,2 46,7
40 03-25 419 436 359 434 46.1 44,3 46,0 60,1 576 427 535 44,4
35 04-25 449 423 426 48,5 46,3 498 44,5 56,5 546 411 510 42,5
20 y 05-25 48,7 47,0 476 520 474 51,7 45,7 61,7 513 49,5 485 46,2

16 '17 '18 '19 ‘20 21 22 '23 ‘24 '25 06-25 46,4 46,2 434 44,8 40,% 50,6 46,8 62,5 576 424 51,9 443

Machinery and Metal Products: The recovery trend in the sector continued in June. While production slowed down,
there was a strong increase in new orders and new export orders. It was observed that the increase in backlogs was

not reflected in employment, and the sharp increase in input prices had a limited effect on product prices.
Ml Endeks Ozeti

ma, >50= Sncaki a3 giem hlogme ma, 50 = Brceki aya gée dedigim yok

o Tedarikgllerin

ek Yeni Yeni lhracat | Birikmis Nihai Uriin Girdi (Oriin Mal Alim Teslim Girdi

55 PMI Uretim Siparigler | Siparisleri igler Istihdam Stoku Fiyatlan Fiyatlan Miktan Siiresi Stoku

50 01-25 45,2 458 48.1 50,3 433 517 53.5 83,6 590 46,5 50.% 48,7

A5 02-25 473 449 46,3 47,6 476 49,2 473 63,3 583 479 481 45,1

40 03-25 46,7 44.6 46,5 48,4 41,2 49,3 45.8 80,3 578 44,6 50,6 43,1

35 04-25 441 424 41,8 45,1 42,4 478 474 65,8 56,7 44,1 531 435

30 05-25 47,5 480 46,6 47,2 47,4 49,7 476 81,9 554 45,6 517 43,0
‘16 ‘LT '18 '19 '20 '21 '22 'Z3 ‘24 5 06-25 48,3 472 50,1 544 48,8 46,7 528 66,3 575 484 49.9 463

Electrical and Electronic Products: While the slowdown trend in the sector continued in June, there was a sharp
contraction in production. On the other hand, there was a strong increase in new orders and new export orders.
Despite a slight increase in backlogs, there was no increase in employment. Input prices and product prices

decreased.

M Endeks Czeti

may 50 = Gnceld ayn gore hilegme ma, 50 = ancek aya gére degisim yok
0 Tedarikcllerin
55 Yeni Birikmis Nihai Uriin Girdi Uriin Mal Alim Teslim Girdi
50 P Oiretim Siparizler igler Istihdam Stoku Fiyattan Fiyatlan Miktan Siiresi Stoku
a5 01-25 473 455 44,9 474 476 493 54,3 51,8 475 49,8 541
40 02:25 486 47,1 47,6 46,7 503 495 556 57,1 47,0 48,2 474
35 03-25 458 451 40,6 44,6 51,5 48,8 64,6 533 463 484 433
30 04-25 43,8 50,0 49,3 533 49,8 54,8 61,5 577 50,7 531 54,7
25 05-25 471 47,0 43,6 453 50,7 50,8 62,7 586 46,6 506 47,0

‘16 ‘AT ‘18 '19 ‘20 21 '22 'Z3 24 '35 06-25 46,7 42,3 45,3 458 508 47,7 61,0 554 433 499 49,3

Land and Sea Vehicles: While there was a contraction trend in the sector in June, it was observed that this was
reflected more sharply in production, new orders and new export orders. Despite the sharp decline in backlogs,

employmentincreased. Despite the increase in input prices, product prices fell sharply.
PMI Endeks Ozeti

ma, »50 = Bnceki aya gine iyilesme ma. 50 = onceki aya gére degigim yok
65 ax
i ) ) Tedarikgilerin
; Yeni = Nihai Uriin Girdi Uriin Mal Alim Teslim Girdi
72 P (retim Siparisler | Siparigleri i Istihdam Stoku Fiyatlan Fiyatian Miktarn Siiresi Stoku
j: 01-25 481 499 438 496 476 453 67,9 599 46,5 478 509
£ 02-25 497 473 49,7 483 532 50,6 66,6 56,1 470 532 529
. 03-25 50,4 503 485 553 520 62,0 548 504 526 512
30 04-25 440 40,8 40,2 470 50,3 68,6 544 416 481 46,6
25 05-25 454 452 448 429 44,7 61,5 573 438 49,6 452
16 1T 180719 20 21 2223012 '35 06-25 438 393 404 46,6 48,8 62,2 534 443 488 433

The last word: "He who holds the production, holds the power!” Karl Marx
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Weekly Economic Data:

- According to CBRT data; In the week of July 11, the CBRT's

Net Reserves excluding SWAPS

v

- According to BRSA data; In the week of July 11, the total of KKM decreased by 2.4% to 522 billion TL. v

TCMB’NIN SWAP HARIC NET REZERVI 5,5 MILYAR DOLAR ARTTI

65,4
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KAYNAK: BODK, MILYAR TL
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- According to CBRT data; In the week of July 11, Foreign Investors sold a net of USD 493 billion in Government
Bonds and Domestic Debt Securities (GDDS), while they made net purchases of USD 178 million in Equities.x
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- According to CBRT data; In the week of July 11, Foreign Exchange Deposits decreased by 1.4 billion usp.v
- According to CBRT data; In the first half of 2025, it is seen that the upward trend in Card Expenditures continues

toincrease. ¥
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59

unw""“ el

M Doviz mevduatian haftalik degigim
7.5 (Parite etkisinden anndurilmig)

|| '.“qu oy lll

‘é .,I..Iljlql,llt] |

- OCA. MAR. MAY. TEM. EYL. KAS, OCA. MAR. MAY. TEM. EYL. KAS. OCA, MAR. MAY. 11TEM.
2023 2024 2025
WAYNAK: TCME

KARTLI HARCAMALAR VE OZEL TUKETIM
ETKILERDEM M1, REEL, 2019=100

Kartla yapilan harcamalar
Kartla yapilan harcamalar
(Kart kullanim egilimi dizeltitmis)

s Ozel titketim -
HJ

12341234123412341234123412341234812
2017 2018 2019 2020 2021 2022 2023 2024 ‘25

KAYNAK: EPDK, BKM, TCMB, TOIK, Yazarlann hesaplamalan

BLOOMBERGHT.COM Bloomberg @)

BLOOMBERGHT.COM Bloomberg &)

- According to CBRT data; In May, Short-Term External Debt (External debt stock with less than 1 year to maturity)
decreased by 0.2% month-on-month to 222.3 billion USD. P ¢
- According to CBRT data; In May, the Private Sector's Foreign Loan Debt increased to 190.4 billion USD. 8
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- According to HMB data; In June, the Central Government Budget had a deficit of 330.2 billion TL, while the total
budget deficit for 12 months was 2.339 trillion TL. The share of interest expenses in budget expenditures
increased to 14.1%.38

BUTCE HAZIRAN’DA 330,2 MIiLYAR TL AGIK VERDI ) BUTCE GIDERLERINDE FAIZIN PAYI %14°0 ASTI

-330,2

et |||l'|u'|'| ||ll| ot
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KAYMAK: HMB, MERKEZ! vONETIM BUTCES], Mitvar TL KAYNAK: HMB

BLOOMBERGHT.COM Bloomberg @ BLOOMBERGHT.COM Bloomberg &)

- According to TurkStat data; In June, Housing Sales were 108 thousand units on a monthly basis, while they
increased to 1.62 million units on an annual basis. While Housing Sales to Foreigners decreased to 1600 units,
its share in total sales increased to 1.5%.V
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- According to CBRT data; In June, Housing Prices increased by 2.0% on a monthly basis, while the increase on an
annual basis was 32.8%.
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st
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BLOOMBERGHT.COM Bloomberg @) BLOOMBERCHT.COM Bloomberg &)

- When TurkStat's Internal Migration Statistics for 2024 are evaluated together with the provinces of Turkey that
receive net migration and the heat map of the Index showing the average prices of rental housing, itis clearly seen
that the provinces in the west of Turkey that receive net migration are reflected in the increase in m2 unit housing
rent.
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Economic Data Released Last Week:

e In China, 2. Quarterly Gross Domestic Product (GDP) was announced as 5.2%, in line with the expectation
(5.2%) and below the previous (5.4%) year-on-year.

e IntheUS, Core (excluding Energy and Food) Consumer Price Inflation (CPI) for June was announced as 0.2%
on a monthly basis, below the expectation (0.3%) and above the previous (0.1%). $

o In the US, Consumer Price Inflation (CPI) for June was announced as 0.3% on a monthly basis, in line with
the expectation (0.3%) and above the previous (0.1%).

e In the US, Consumer Price Inflation (CPIl) for June was announced as 2.7% on an annual basis, above
expectations (2.6%) and previously (2.4%).\/

e In the UK, Consumer Price Inflation (PPI) for June was announced as 3.6% on an annual basis, above
expectations (3.4%) and previously (3.4%).\/

e In the US, Producer Price Inflation (PPI) for June was announced as 0.0% on a monthly basis, below the
expectation (0.2%) and the previous (0.3%).“

e In the US, the weekly increase or decrease in Crude Oil Inventories was announced as -3,859M, below the
expectation (-1,800M) and the previous (7,070M). (If Crude Oillnventories increase, crude oil prices fall. If Crude
OilInventories fall, crude oil prices increase).

e Inthe Eurozone, June Consumer Price Inflation (CPI) was 2.0% year-on-year, in line with expectations (2.0%)
and above the previous one (1.9%) .

e In the US, Core (excluding automobiles, energy, construction, food) Retail Sales for June came in at 0.5%
month-on-month, above expectations (0.3%) and previously (—0.2%).\/

o In the US, weekly Jobless Claims were announced as 221K, below the expectation (233K) and the previous
(228K). v

e In the U.S., the Philadelphia Fed Manufacturing Index for July (which tracks regional manufacturing
conditions in the Northeast of the U.S. and is the leading indicator for manufacturing conditions across the
country) was above expectations (-1.2) and the previous (-4.0) It was announced as 15.9.V

e In the US, the Retail Sales data for June was announced as 0.6%, above the expectation (0.1%) and the
previous (-0.9%) on a monthly basis. v/

Economic Data Released Last Week: Economic Data to be Released This Week:
Time Cur. Imp. Event Actual Forecast Previous Time Cur. Imp. Event Actual Forecast Frevious
Tuesday, July 15, 2025 Mornday, July 21, 2025
All Day e Holiday Tirkiye - Democracy Day ALDRY . helicay JapeR - Hare Day
Tuesday, July 22, 2025
05:00 B CNY GDP (YoY) (Q2) 52% 54%
15:30 = ush r Fed Chair Powell Speaks
15:30 = usb Core CPI (MoM) (Jun) 02% 0.3% 01% Wadnesday, July 23, 2025
15:30 & usp CPI (YoY) (Jun) 27% 26% 24% 17:00 E usp r Existing Home Sales {Jun) 4.01M 4.03M
15:30 & usp CPI (MoM) (Jun) 0.3% 0.3% 0.1% 17:30 = usD r Crude il Inventories -3.850M
Wednesday, July 16, 2025 Thursday, July 24, 2025
0900 & GBP CPI (YoY) (Jun) 3.6% 2.4% 3 4% 15:15 W EUR Ceposit Facilty Rate (Jul) 2.00% 2.00%
15:30 & UsD PPI (MoM) (Jun) 0.0% 0.2% 0:3 1816 H EUR k ECB Interast Rate Decision {Jul) 2.15% 2.15%
15:30 & usD Initial Jobless Clsims 27K 221K
17:30 = usb Crude Oil Inventories -3.859M -1.800M 7.070M
1545 B EUR ECB Presa Confarence «
Thursday, July 17, 2025
. 5&P Global Manufactunng FMI
12:00 M EUR CPI (YaY) (Jun) 2.0% 2.0% 1.9% 1028 & uso (dul) 623 823
15:30 & UsSD Core Retail Sales (MoM) (Jun) 0.5% 0.3% 02 1645 &= usp . S&P Global Services PMI (Jul) 550 £2 8
15:30 & usp Inival Jobless Claims 21K 233K 228K
17:00 = usD . New Home Sales {Jun) B51K 623K
Philadelphia Fed Manufacturing ;
15:30 & usbp ; 3 ) 12 40 Friday, July 25, 2025
tdex {0 s Durable Goods Crdars (Mal)
15:30 B UsD Retail Sales (MoM) (Jun) 0.6% 0.1% 09% 15:30 E usD 1 Wum -10.3% 164%
9
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Weekly Central Bank (CBRT) Data:

- According to the CBRT's Weekly Money and Banking Statistics, total TL deposits increased by TL 403.20 billion
in the week of July 11, while FX deposits increased by USD 1.36 billion on a parity-adjusted basis.\v

- On the Securities side, Net Changes in Non-Residents' Portfolios; While there was an inflow of 178.3 million
USD in Equities, there was an inflow of 493.0 billion USD in GDDS (Government Domestic Debt Securities). $§

Weekly Residents’ Deposits with Banks Securities July 4, 2025 July W, 2025

Money and Statistics

Banki“g Net Transactions Total

Statistics TRY Fx Domestic Market Total 26115 3010

Deposit Deposit

Ty 18, PO3S [billion &) (billien %) Non-Residents Holdings of Shares 2349 1783
July 11, 2025 13,456.68 192.1 St NerTranss=ton)  ooose 23770 -493.0
July &, 2025 15,0553 48 191.09 Sehind DOMESIIE Mot HRGRANCeS 04 3.7
Weekly Change 40320 0.92 July 18, 2025 International Market Total 28515 1936
Parity-Adjusted 136 Ceneral Government issuances 12799 -612.0
Weekly Change = ; =

Other International Markat [sauance: onz 418.3
Share in Total - - S [
. . 9a . Towsy ConmmatrT s .

Deposits * B3.69 36.31% o sz

- According to CBRT data; In May, the Private Sector's Loan Debt from Abroad increased by USD 3.2 billion to USD
177.5 billion in the long-term and increased by USD 0.3 billion to USD 12.8 billion in the short term. Compared to
the end of 2024, it increased by 18.1 billion USD to 190.4 billion usD.¥¢

Outstanding Loans miongTerm - Short Term (Excluding Trade Crodits)  » Total
Received from 250
Abroad by =¢ w“;?u:rn‘a: . as .
Private Sector -z o .y L] 190.4 |
April May _— i ‘. |.-:_7 15.?0 ——
& 5431375 & s B
Lona-Term Short-Term® Long-Term Short-Term* Y 2 e =
v wo
$1743 $12s $1775 $12s o
Resoies billion tillion billion billion w0 @ &
*Excluding trade credt I I
Lo
Bowenw| B ERRBBEEIERAREREAERERETE Y
@ tnmsamy g 9N

- While 58.1% of the 177.5 billion USD long loan debt obtained by the private sector from abroad consists of USD,
32.5% of Euro, 2.2% of TL and 7.2% of other currencies, 39.5% of the 12.8 billion USD short-term loan debt consists
of USD, 18.4% of Euro, 39.3% of TL and 2.8% of other currencies.

- When the maturity distribution of the total loan debt provided by the Private Sector from abroad up to 1 year is
examined, it is seen that the total debt amount is 57.8 billion USD. Of this amount, 38.1 billion USD belongs to
banks, 15.3 billion USD to non-financial institutions, and 4.4 billion USD to non-banking financial institutions.

Long-term Loans [Fercentage Share) Short-term Loans [Percentage Share) 1 ks m Nanbank Firandal Carparations o fancial Conpioriiona -
g
8
Eury TL22% :
32.5% Euro
Other 18.4% TL393% 6
7.2% 52 :
33 4
o e s m 27 24 . 3
13 2, sy ISiLS = 12 L L3 1 s 14 i w2
b il
29.5% Other i i = ; i = . . = =
8 n ', L - &, £ 2 2
b 28% § & 38 E% 8¢ Bg fg & g3 R % R
58.1% £ 3 §% 8% g7 47 BT g° R

- According to the CBRT's Short-Term External Debt Statistics; In May, the short-term external debt stock
decreased by USD 2.0 billion to USD 170.3 billion, while the short-term external debt stock with 1 year or less left
to maturity, regardless of its original maturity, decreased by USD 0.5 billion to USD 222.3 billion. When the currency
composition is examined, it is seen that 35% of the KVDB stock consists of USD, 27% of Euro, 23% of TL and 15%
of other currencies. %

Short-Term -
External Debt /(:&
Statistics &,

Short-Term External Debt April May
Remaining Ramaining

Maturity Basis Maturity Basis n

May 2025 $S168a S$S222s8 $170s3 $222;3 20
billon billion billion billion

@ Sbirenety
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- According to the Net International Investment Position (IIP) data announced by the CBRT (indicating the net

difference between Turkey's receivables from abroad and its debts abroad);

In May, Turkey's foreign assets

increased by 3.3% to USD 362.5 billion compared to the end of the previous month, while its liabilities increased
by 0.4% to USD 671.6 billion. Net International Investment Position decreased by USD 9.2 billion to -USD 309.0

billion.vV

International
Investment
Position

_-AG5eRS Liabilities

[IN]!

Net International

Investment Position The End of 2024
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billion

May

May 2025
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Contr3iBank_ TR
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TR TR RECTC

—Net lIF son

400
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i}

200
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- According to the Housing Price Index (Indicator for monitoring changes in housing prices) data published by the
CBRT; PPI, which increased by 2.0% in June compared to the previous month, increased by 32.8% in nominal terms
compared to the same month of the previous year, while it decreased by 1.7% in real terms. b 4

Graph 1: Residential Property Price Index (Level, 2023=100

Graph 2: Residential Property Price (ndex (2nrual % Change)

Residential
i 200
Property Price B mhomnal WReal (07 Adjusted)
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(Year-on-year, %) May June 140 160
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i
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B Regions having the highest annual changes
B Regions having the lowest annual changes

TR51 (Ankara)
42.1%

TRA (Erzurum, Erzincan, Bayburt,
Agri, Ardahan, Kars, |gdir)

TR32 (Aydin, Denizli,

TRB (Bingdl, Elazig, Malatya,
Tuncell, Van, Bitlis, Hakkari, Mus)

Mugla)

TR63 (Hatay,

27.3% Kahramanmaras,
TR61 (Antalya, Osmaniye)
Burdur, Isparta) 20.9%
25.6%
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Weekly Central Registry Agency (CRA) Data:

- According to the Central Registry Agency (CRA) data, the number of investors in the stock market decreased to
6,438,354 people in the week of July 18 (previously 6,452,961), while the total amount of investments made was
15.19 trillion TL (previously 14.77 trillion TL). The number of investors in Mutual Funds was 5,627,954 (previously
5,614,749), while the total market capitalization of the invested funds was TL 6.46 trillion (previously TL 6.34 tril.).
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L ROTA PORTFOY PARA PIEASAS! (TL) FONU 39011 12.43%4 24,2543 27.3206 594478 20,5929
Diweekly  C'Monthly  C'Quarterly ' Semi-annually From January 1 | 11 Year )3vears ()5 vears I Weakly Clguarterly ) Semi-annually ) From January 1 (1 Year 3 Years )5 Years
Those yielding the Highest Return Thaose yielding the Highest Return
50
11.0146%
40.1879% 10
40 .
8
30 EL A 7.0065%
g,_ : 25.8286% @ 6.3975%
g 2417378 22.8081% El 5.925%
& : 21.7167% = ® S4391%
2 20.0407% 6
) i 405435 30334% 3w
2.5992%
10 ks
2
0.0491%
0 o i
Precious  Hedge Money Paticipation  Mized  Fund OF Debi Variable Stock Stock Variable Mixed  Fund Of  Hedge Debt  Paticipation Money  Precions
Metals  Umbrella  Market  Umbrella Umbrella  Fands  Securities  Umbrella  Umbrella Umbrella Umbrella Umbrella  Funds  Umbrella Securities Umbrella  Market Metals
Umbrelle Fund Umhrella Fund Fund Umbrella  Umbrella  Fund Fund Fund Fund Fund Umbrella Fund Umbrella Fund Umbrella  Umbrella
Fund Fund Fund Fund Fund Fund Fund Fund
Source: https://www.tefas.gov.tr/Default.aspx Source: https://www.tefas.gov.tr/FonKarsilastirma.aspx
HKURUMSAL
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Weighted average loan and deposit rates for the week of 11.07.2025 published by the CBRT:

Welghted Average Interest Rates Applied to Loans Granted by Banks 04.07.2025 11.07.2025 i W el gt I .
Personal (TRY)(|Flow Data, %) 69,43 70,57

1 (TRY)( Real Person O ft A (Flow Data, %) 73,81 75,16
Vehicle (TRY)(Flow Data, %) 44,48 45,65
Housing (TRY)(Flow Data, %) 43,08 42,70 | | | i
Commercial (TRY)(Flow Data, %} 62,71 61,30 | | | | I
Commercial Loans (EUR)(Flow Data, %) 6,37 7,24 I I | H” “” ]
e o s AR 1111 Il |
Commercial Loans (TRY)(Excluding Cor. Overdraft Acc. and Cor. Credit Cards)(Flow Data, %) 57,98 55,16
‘Consumer Loan (TRY)(Personal+Vehicle+Housing)(Flow Data, %) 66,79 67,61 = — — — —
Consumer Loan (TRY)(Per.+Vehicle+Housing)(Inc. Real Per. Overdraft Acc.)(Flow Data, %) 72,80 73,89 = = P— =
Welghted Average Interest Rates Applied to Deposits Opened by Banks 04.07.2025 11.07.2025 i s T T L] ¥ i
Up to 1 Month (EUR Deposits)(Flow Data, %) 1,20 1,29
Up to 3 Months (EUR Deposits){Flow Data, %) 1,09 1,17 —— S ——
Total (EUR Deposits){Flow Data, %) 1,15 1,23 Ll =
Up to 1 Month (TRY Deposits)(Flow Data, %) 55,27 54,35 L L]
Up to 3 Months (TRY Deposits)(Flow Data, %) 57,86 5708 Il o
Total (TRY Deposits)(Flow Data, %) 56,06 54,69 T oA
Up to 1 Month (USD Deposits){Flow Data, %) 1,79 1,95
Up to 3 Months (USD Deposits){Flow Data, %]} 1,91 2,34
Total (USD Deposits)(Flow Data, %) 1,84 2,06 —— - =
Source: https://evds2.tcmb.gov.tr/index.php? /serieMarl 3

Break-even points of 100,000.-USD with TL and USD returns:
July August September  October November December  January February March April May June

USDTRY Month-End FWD Rate 37,0366 38,7395 40,3821 42,0738 43,7056 45,3862 47,0812 48,5694 50,2339 51,8395 53,4932 55,0883
USDTRY Month-End Rate 37,0366 38,7395 40,3821 42,0738 43,7056 45,3862 47,0612 48,5694 50,2339 51,8395 53,4932 55,0883
USDTRY Month-End Break-even 38,5274 40,2989 41,9535 43,7673 45,4063 47,2131 49,0164 50,5872 52,3208 53,9931 55,7155 57,3769
TRY Deposit Interest Rate 54,35 54,35 54,35 54,35 54,35 54,35 54,35 54,35 54,35 54,35 54,35 54,35
USD Deposit Interest Rate 195 1,95 195 1,95 1,95 195 1,95 185 195 1,85 195 1,85
TL Principal + Interest (Net) $3.857.530 &4.034.8594 &4.200.560 &4.382.171 &4.546.270 &4.727.173 #4.901.637 #5.058.720 &5.232.085 £5.399.311 &5.571.551 &5.737.693
USD Principal + Interest {(Net) $100.124 $100.124 $100.124 $100.124 $100.124 $100.124  $100.000 $100.000 $100.000 $100.000 $100.000  5100.000

Note: The table is based entirely on mathematical calculations and is not an exchange rate forecast or prediction! Taking into account the weighted average depositinterest rates applied by
the banks stated in the table and taken from the CBRT website, the 1-month return of 100,000.-USD and its equivalent TL was proportioned, and the break-even rate at which the TL return and the
USD return were equalized was calculated. The Forward rates on the top line are the rates that are the result of the mathematical calculation.

Current Prices in Energy, Metals and Agricultural Products Markets (18.07.2025):

Energy Price Day % Weekly Monthly YD Yoy Date
Crude Oil B7.300 W 0.240 -0.36% -1.68% -B.BE% -6.16% -14,42%4 Juliig
usnvanl

Brent 69.210 ¥ o0.310 -0.45% -1.63% -8.77% -7.27% -16.24% Jul/1g
usDvBal

Natural gas 3.5678 0.0258 0.73% 7.668% -12.86% -1.79% B7.86% Jul18
USDMMBIL

Metals Price Day % Weelkhy Monthhy YTD YoY Date
Gold 3348.44 10.70 0.32% -0.22% -0.60% 27.63% 39.85% Jul18
UsDvioz

Silver 38,158 0.008 0.02% -0.73% 4.83% 32.13% 30.59% Jul18
ushvroz

Copper 5.5510 0.0778 1.42% 0.25% 15.48% 30.48% 31.03% Jul18
UsDALba

Steel 3136.00 26.00 0.84% 1.62% 6.13% -5.26% -3.33% Jula
CHYIT

Lithium E6650 1,700 2.629% 4.55% 10.26% -11.19% -22.05% Julf1g
CHY/T

Iron Ore CNY 785.00 ¥ 1250 -1.57% 2.48% 12.22% 0.77% -2.42% Jul18
Oy T

Platinum 14386.40 ¥ 3470 -2.36% -1.24% 11.06% 60.67% 49.00% Jul18
ushtaz

HRC Steel B73.06 V194 -0.22% -0.45% 0.82% 23.14% 32.89% Jul18
usovT

Iron Ore a97.22 0.04 0.04% 0.53% 2.58% -6.17% -10.36% Jul/18
UsoyT

Titanium 50.50 0.00 0.00% 0.00% 0.00% 13.48% 4.12% Jul18
ONYHG

Aluminum 2635.80 47.65 1.84% 1.24% 4.30% 3.31% 12.09% Jul/18
usovT

Agricultural Frice Day Yo Weekly Manthly YTD YoY Date
Soybeans 1027.25 575 0.56% 2.29% -4.25% 2.91% -6.26% Jul/18
LS8y

Wheat 547.00 13.50 2.53% 0.37% -4.54'% -0.82% 0.78% Jul/18
USdBu

Corn 408.9932 6.9932 1.74% 3.28% -5.60% -10.80% 1.05% Jul/18
usdmsu

Coffee 305.27 ¥ 7.51 =2.40% 5.77% -3.83% -4.75% 28.16% Jul1d
LiSo s

Cotton 57.189 Y o.107 -0.16% 1.26% 4.80% -1.72% -4.14% Juli1g
USdibs

Cocoa 7696.71 387.71 -5.87% -19.97% -33.09% -0.51% Jul/18
uSoVT )

Urea 440.00 5.00 1.15% 1.15% 1.73% 30.37% 39.90% Jul8
usDVT

Di-ammonium 747.50 0.00 0.00% 2.54% 4.55% 29.44% 39.07% Jul/18
usovT

Magnesium 17200 0 0.00% -0.B6% 0.88% 1.18% -7.53% Jul/18
CNY/T
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Global Markets Weekly Outlook:
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USD/TRY

EUR/TRY

hedistamtuk trafedan Trafngview son e Ten 20, 2325 02 48 UTT- tarhinds sugtunioy

heaistantuk frsedn Teadrghiew.con e Ten 00, 2005 0251 UTC-4 Larbinds ouglandey

- v
N/_m" Hotete - . -
,—,./ ET IJ-..__- d\'., E 2 0i0i0
70 [ LR
‘_‘/_J 00K M 20080
e / R :lr\w 4008080
/_/"’M £ I,'/I
w/m_\r,_/rvv—w*." 0006 uﬂ-"’)’ ‘\J.\__.v““\\_w = r/'v-\fr‘_ \ oo
. T el L oot
(¥ S -
L 4l & (£ X 025 W Mir N W s " Ay By 2] R i piirid ETH war Mg My Ha Tem
W TradngVim T Tamging Viaw
Weekly Opening 40,2176.-TL Weekly Close 40,3812.-TL 1+  Trend Tracking 39,3600.-TL
Weekly Opening 46,8994.-TL Weekly Close 46,9790.-TL 1t  Trend Tracking 44,2500.-TL
EUR/USD GBP/USD
egistantak rakndan Tradingview.con fie Ten 20, 2015 02 59 UTC-4 arhinds olugtirdou hegistamuk labndan Tradingviem.con e em 20, 2005 03 .00 UTC- tarkinds dugiuniny
AN [ )
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Ay iz K 81 n piiri] FiL] e Ne LH] Ha Tem My i L} Lt n piiri] El War Ng L Ha Ten
T Tradngiew T Tradgiew
Weekly Opening 1,1661.-USD Weekly Close 1,1622.-USD ¥ Trend Tracking 1,1720.-USD
Weekly Opening 1,3462.-USD Weekly Close 1,3407.-USD ¥ Trend Tracking -.-
USD/JPY ® usbD/cNy il
hegistamuk labndan Tradingviem.con e Ten 20, 2005 0307 UTE-& tarbings plgtunicu e tantuk rshedan Tradrgiencon fe Tem 20, 200507 05 UTC trfinge ehiuidy
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l { (e 1 CTR M/ AR
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T Traddnghlem T Temingiow
Weekly Opening 147,346.-JPY Weekly Close 148,806.-JPY &  Trend Tracking 146,90.-JPY
Weekly Opening 7,1699.-CNY Weekly Close 7,1771.-CNY %  Trend Tracking -.-
BIST 100 (TRY) BIST 100 (USD)
healistantath trafnden Tradingiew.con Te Tem 20, 2008 10:19LTC+3 tarhivde algturaids Pealistartuk ersedan Tradrghiew o e Ten 20, 2005 1012 UTCH B et ooty
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BIST100(TL) Weekly Opening 10.358,61 Weekly Close 10.366,16 4+ Trend Tracking | 10.116
BIST100(USD) Weekly Opening 257,66 Weekly Close 256,75 ¥ Trend Tracking 247,80
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TLREF

TR 5 Years CDS

hedistamuk Iafinden Trafingvientcam e Tem 20, 2028 1013 UTC=3 tarfinde ahryuraioy

A A

Turkey €05 5 Years USD, Tilrkiye, M, lstanbul
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TLREF Weekly Opening 45,52 Weekly Close 45,58 ¢  Trend Tracking --
TR 5 Years CDS Weekly Opening 284,25 Weekly Close 285,55 ¢  Trend Tracking -
Turkey 2-Year Bond (maturity due date 10.02.2027) US 2-Year Bond (maturity date 30.06.2027)
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U.S. 2 Year Weekly Opening %3,889 Weekly Close %3,869 ¥ | Trend Tracking = %4,45
ONS Gold (XAU/USD) ONS Silver (XAG/USD)
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Natural Gas

etk rafinden Trafingilestcam [ Ten 20, 200 0817 UTC+! whings obgtunuly

hedistatk lzafinen Trafinguies, com 8 Tem 20, 1028 0329 UTC-A taritinde cgenddy
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